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INCORPORATED UNDER THE LAWS OF THE STATE OF NEW JERSEY 


The Prudential Insurance Company of America 


HOME OFFICE 
NEWARK, N. J. 
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‘**AMERICA FORE” 


“We have not written and will not write business.... 
over the heads of the local agents, and if we take any 
business the local agent will be credited with the com- 
mission.” 
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SALESMEN WANT ED 


TO HANDLE THE BEST QUICK-SELLING 
INSURANCE PROPOSITION IN AMERICA 


Accident and Health Insurance on the 


Same Plan as Commercial Travelers’ 


Associations 
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FID E L ITY = Pp H E N | xX U No Medical Examination Required. 
ans | No Waiting for Commissions. 

Fire Insurance Co. . 
ot Rees Vouk Write to ERNEST Ww. BROWN, 
Sec’y and Treas. = 
Cash Capital - - - - - $2,500,000.00 = 
HENRY EVANS, President INTER-STATE BUSINESS = 
Home Office Managing Branch Offices MEN’S ACCIDENT ASS’N = 
20 Maiden Lane Chicago, Montreal, baie / Vy 
New York San Francisco I Brown Building Des Moines, Iowa Y, 
- \ 
Y 
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Why nct take an Agency with 
a medium sized conservative 
American Company? 


_ Capital Stock - $750,000.00 
| Reserves - - - 3,500,000.00 
Total Assets - - 4,500,000.00 
Insurancein force 36,000,000.00 





=| Inter-Southern Life 
Home Ofice | 1Surance Company 


Building JAMES R. DUFFIN, President 
LOUISVILLE, KENTUCKY 








THE TRAVELERS 


‘INSURANCE INDEMNITY 
COMPANY COMPANY 
HARTFORD, CONNECTICUT 
WRITE THE GREATEST VOLUME OF 
GUARANTEED LOW COST LIFE INSURANCE 
AND 
CASUALTY INSURANCE 
THE OPPORTUNITY TO SUPPLY THESE INSURANCE 


NEEDS GUARANTEES AGENTS THE BROADEST 
FIELD AND THE LARGEST INCOME. 

















JUST ISSUED 





A new and complete work of instruction for Investigators 
and Adjusters for Casualty Insurance Companies. 


INVESTIGATORS and ADJUSTERS 
HANDBOOK 


By Frep H. Rees, LL.M. 
A Text Book on Automobile, Team, General Liability, 
Workmen's Compensation, Burglary and Theft Insurance. 
Part I—Investigation—Part II—Adjustment. 


A work needed by every investigator, adjuster, agent and 
broker dealing with casualty lines. 


Price in flexible binding, $2.50 


THE SPECTATOR COMPANY 


Cuicaco OFFIcE 
Inevnance Excnaner 


185 Witu1aM STREET 
NEW YORK 








Fourth Edition—Revised—Just Published 


OBJECTIONS AND ANSWERS 


By Ira C. Epwarps 





A book for life insurance agents designed to meet 
possible objections and evasions set up by prospects 
against life insurance. 


Full of Humor and Sound Common Sense. 
Meets all objections of the Scoffer and the Student 


Price per copy—$1.00. 


THE SPECTATOR COMPANY 
Cuicaco Orrice 


Insurance Excuanes 


. 185 Witu1am STREET 
NEW YORK 




















CENTRAL STATES LIFE 
INSURANCE COMPANY 


ST. LOUIS, MO. 





Insurance in Force $37,000,000.00 





JAMES A. McVOY 
Vice-President and General Manager 














PAN-AMERICAN 
LIFE INSURANCE COMPANY 


NEW ORLEANS, U. S. A. 
CRAWFORD H. ELLIS, President 


FINANCIAL RECORD 
Fully Paid Capital $1,000,000 
Total Resources 6,570,006 


$12,000,000 
52,000,000 


Our Service to our Representatives is unexcelled. If you are an experi- 
enced man, seeking to better your condition, we can help you to a bigger 
income in a broader field. If you have had no experience and are interested 
in Life Insurance Salesmanship, we can help ee with our Course of Instruc- 
tiens and special equipment, to secure the business. Applications consid- 
ered only from responsible men who can furnish bond, if necessary. While 
you are in the mood—right now—let me hear from you. 


E. G. Simmons, Vice-President and General Manager 
Whitney Central Building 
New Orleans, U. S. A. 

























































































HALEY FISKE 


ELECTED PRESIDENT, METROPOLITAN LirFE INSURANCE CoMPANY, NEW YoRK, 
APRIL 22, IQIQ 
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for in the premiums; it was actually 95% of the expected. 
From this there are two fair deductions: 


74th ANNUAL REPORT 


IN E ww Y O RK vane Fe Ey Presid 


Influenza, we are told, up to January 1, 1919, had already killed as many young and vigorous persons in the world generally 
as were killed by bullets and disease in four and a half years of the war. 
The mortality of the Company up to the outbreak of influenza promised to be, in 1918, about 61% of the mortality provided 


INSURANCE CoO. 


First—INSURE—there are just as many and just as sound reasons for insuring 
your life during days of peace as there are for insuring during times of war. 
Second—insure in companies that have aimed above all things to achieve safety. In 
these days SAFETY sounds better than CHEAPNESS. 





BALANCE SHEET, JANUARY 1, 1919 





INCOME 
For Insurance and Annuities 
Interest and Rent 
Borrowed Money 
Other Income 


$110,138,795 
41,500,877 
24,000,000 
__ 3,246,707 
$178,886,379 





$13,449,600 
321,887,157 
609,717,289 

50,033,239 


_$995,087,285 


Real Estate : 
Loans—on Mortgage, Policies and Collateral 
Bonds and Stock 

All other Assets 





DISBURSEMENTS 
$98,563,728 
22,816,479 
1,320,000 
56,186,172 


~ $178,886,379 


On Policy Contracts 
Expenses and Taxes 
Loans Repaid 

Added to Ledger Assets 





$786,267,002 
4,515,533 
3,876,246 
22,863,879 
177,564,625 


- $995,087,285 


Policy Liabilities 
Premiums, etc., Prepaid 
Commissions, Salaries, etc 
Borrowed Money 





Policies in force Jan. 1, 1919 ..... 1,360,433 


Insurance in force Jan. 1, 1919... ..... $2,838,829,802 











A Progressive SURETY and CASUALTY Company 




















The Fidelity and Casualty Company 
of New York 


92 LIBERTY STREET, NEW YORK, N. Y. 
Metropolitan Office: 92 WILLIAM STREET 


Annual Statement, December 31, 1918 


$17,275,633.60 | 


13,354,723.33 
1,000,000.00 
2,920,930.47 


65,527,577.84 | 


The Company’s Lines 


Fidelity, Surety, Accident, Health, Disability, Burglary, 
Robbery, Larceny, Theft, Plate Glass, Druggists’ Liability, | 


Owners’ and Tenants’ Liability; Employers’ Liability, 
Public Liability, Steam Boiler, Fly Wheel, Workmen’s 
Compensation, Automobile Liability, Property Damage and 
Collision, Physicians’ Liability, Teams Liability. 


THE LEADING FIRE COMPANY 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 
read this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during pa be mami 3 but not to exceed 52 weeks, 
after which the weekly indemnity will at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
And WHY should any man be aatisfied with a policy that would do 
less? 

Annual Premium, Age 35. Ordinary Life, $128.05; Twenty-Pay- 
ment Life, $167.10; Twenty-Year Endowment, $235.10. 

General Agents wanted in the following States: Pennsylvania, 
Delaware, Kansas, Michigan, Ohio and the District of Columbia. 
Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 
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NOW READY 
INDISPENSABLE TO EVERY LIFE AGENT 


Three Companion Pocket Publications 
Unequaled as Canvassing Documents 


THE STANDARD WORK ON PREMIUM RATES AND POLICIES 


The Handy Guide 


Premium Rates, Applications and Policies 
TWENTY=EIGHTH ANNUAL EDITION, 1919. 


The only work giving complete premium rates and policy 
forms of 165 companies. 

The Handy Guide presents the facts concerning premium 
rates, surrender values, policies and applications of the active 
life insurance companies of the country. 

Its value to every progressive agent is incalculable. 

In the many years of its publication The Handy Guide has 
maintained the highest reputation for reliability and complete- 


ness. 
Price, in flexible binding, $3.00 


IN PRESS 


Vest Pocket 
Life Agents’ Brief 


1919 EDITION 


The most convenient work on premium rates, net cost, cash 
values and policy provisions. 

Premium rates for 125 companies shown at a glance. All 
companies listed under each age. 

Policy provisions clearly indicated for all companies under 
appropriate headings, including military and naval service 
clauses. 

Net cost shown for ten years of actual experience. No 
estimates or guesswork. 

Cash values presented in most comprehensive form. 

The best and cheapest work for agents. 


Price, in flexible binding, $1.50 


THE MOST COMPLETE BOOK ON DIVIDENDS 


Annual and 
Deferred Dividends 


1919 EDITION 


Presenting in compact form the amount of annual dividends 
payable in 1919 on the three leading forms of policy contracts, 
viz: Ordinary Life, Twenty-payment Life and Twenty-year 
Endowment at ages 25, 30, 35, 40, 45, 50, 55 and 60, and 
covering twenty years of i issue. 

Also dividends paid in 1918 running back thirty years and 
by five-year periods prior. 

Complete showing of net costs for each of the past ten years, 
as well as under the present schedule. 


Price, in flexible binding, $2.00 
ORDER THESE THREE PUBLICATIONS TODAY 
Liberal Discount Allowance on Quantity Orders 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
INSURANCE EXCHANGE NEW YORK 








The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER 
SECOND EDITION—REVISED AND ENLARGED 


In his introduction to ‘‘The Successful Agent”’ the author says: 

The primary object of this book is to teach the agent how to sell life insurance— 
how to make money in his business. 

Incidentally it will prove interesting and of value to the general reader, for the book 
explains life insurance in a way which any layman, as well as any youthful agent, can 
readily understand. 

The old agent will find much in it that is new, and may be reminded of important 
truths that he has forgotten, but its chief value for him will be that he can utilize it 
in instructing his canvassers. He may also wish a few additional copies for important 
customers. 

The book is handsomely printed on “featherweight” paper, from new, clear type, 
and is handsomely bound in cloth with title in gold. Copies are also bound in flexible 
binding for convenience in carrying about. also making a more showy book 


PRICES REDUCED 


Bound in Cloth, reduced from $2.00 to $1.50 
Bound in Flexible Binding, reduced from $2.50 to $2.00 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 


CuicaGo OFrFIcE 1385 WiLu1AM STREET 
InsuRANCE ExcHANGE NEW YORK 














THE COMPANY WITH THE PYRAMID 


























2.342.918. 36 





NEW HAMPSHIRE 


569 67 4i$4.810.10 
199,546.08 _ 


FIRE INSURANCE Co. 


55 3-379 ek ca Sl 1,578,330 82 
— 22 \MancuesteR, NH es 




























~ 6,350,079.09 _ 1.725.700.7858 _ 


6,515.62958 | 2,006,944 79 
6.969, 672.54 | 2,100,428 41 
~7, 383,893.68 | 2.112.189 53 


8.011,409.82 2.137,302.08 


TOTAL LIABILITIES $4,374,107.74 
POLICYHOLDERS SURPLUS $3,637, 502.08) 
~ sie 
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INCORPORATED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 


JANUARY, I, 1919 








Reserve for Unearned Premiums....................000- $996,557.81 

Othen Biattlities: <2 <6 ccc cae cations dwaldow deneace ses 242,981.13 

OS SOMETIME OT OCCT eer Te eee $250,000.00 

NR het ERG EA aval as oi a, cielo aR efere Nek tm cle eae 956,350,28 

Surplus to Policyholders .....................005- 1,206,350.28 
Votal Assets: ......6.6.<06. $2, 445,889.22 


WM H. PALMER, President W. H. McCARTHY, Secretary 





IN THE CENTER OF THE U. S. A. 


is located a big, vigorous, and growing institution of 
Life Insurance. 


Our geographical location enables us to render ex- 
ceptional service to our policyholders and field force. 


Over $180,000,000 of insurance in force. 
Investigate for yourself. 


MISSOURI STATE LIFE INSURANCE COMPANY 


Saint Louis, Missouri 








A. M. BURTON, President H.B. FOLK Secretary 


LIFE and CASUALTY INSURANCE COMPANY 


OF TENNESSEE 


Industrial Weekly Insurance 
Lifie—Health—Accident 
Pays Fifty Weeks Indemnity 


Home Office - - - Nashville, Tennessee 


AMERICAN NATIONAL 
INSURANCE COMPANY 
GALVESTON. TEXAS 


Organized March 5th, 1905. Now has about 
six millions of assets, about one-and-a-quarter- 
million surplus to policyholders, and is nearing 
the hundred million mark of business in force. 


If seeking a new connection, write us. We 
may have just what you want. 





— 








If you are a capable Insurance 
Salesman we have an attractive 
offer. 

For particulars address 


JAMES A. EDGAR, Jr. 
Manager o Agencies 
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THE KANSAS LIFE 
INSURANCE COMPANY 


TOPEKA 
JOHN H. EDWARDS, President 

















N. H. WHITE, 3rd Vice-President 
E. B CRAIG, 4th Vice-President 
C. R. CLEMENTS Secretary and Treasurer 


C. A. CRAIG, President 
W R WILLS, Vice-President 
T. J. TYNE, 2nd Vice-President 


The National Life and Accident Ins. Co. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$150.000.00 Deposited with Treasurer of Tennessee 





THE CAPITOL LIFE INSURANCE CO. of COLORADO 


Home Office—Denver, Colorado 
Thos. F. Daly, President 
Statement January 1, 1919 





Ledger Assets, Jan. 1, 1918.................. $2,424,371 .02 
"Total Income ION... cc ce cece cascacccaces Sgkebaeeego 

SUM TOVAL.:.... ccc ce ccicwscss. QS 
Cee Aare oan os oho e Wa ees 3,006,871 .21 
Surplus to Policyholders. ................. 256,060 .68 
Death Claims Paid Since Organization... $952,286 .04 


Good Agents Wanted in Unoccupied Territory 














, Ee eee ae = 
The Independent Life Insurance Company 


OF AMERICA 
Home Office: NASHVILLE, TENNESSEE 


Do you want to be associated with a Company that is right 


UP TO NOW in everything? 
Can you close business WHEN IT IS FOUND FOR YOU? 


If so, and you are dependable, write us all about yourself. 
District Agents wanted in Kentucky, Tennessee, Alabama. 


PAUL ROBERTS, President 





SALESMEN WANTED 
SELL REAL ESTATE MORTGAGE BONDS. 


There can be no higher class of investment. 
Any denominations from $100 up. Nearly 20,000,000 Americans have 
recently shown their interest in bond buying. Let us give you facts 
about real estate bonds. Write for particulars to-day. The Guaran- 
tee Mortgage and Trust Co., 70 W. Monroe St., Chicago, III. 


Pay 6 per cent. or more 











ROSSIA INSURANCE COMPANY 


Hartford, Conn. 
Reinsurance J 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 


Oyitem a hbnatelnersmm Qorttus 


ot Service 


Losses Paid over $174,000,000 





IN KANSAS — 


Chas. H. Sandy, Sec. 





J. P. Slaughter, Pres. 
AMERICAN HOME LIFE INSURANCE CO., 
TOPEKA, KANSAS. 


District Managers and good producers wanted. 
Address—F. P. METZGER, Agency Director. 





HOME LIFE INSURANCE CO. 


(Purely Mutual) 
250 BROADWAY, NEW YORK 
GtORGE &E. IDE, President 


The 59 + Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. ‘The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany's history, but notwithstanding this the assets show an increase of 
more than 4% and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway. New York, N. Y. 














FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 


New York New York 








~ 
























(jeneral, ccident 


(2 AK FIRE AND LIFE 


ASSURANCE CORPORATION. Lid. 
FREDERICK RICHARDSON, United States Manager 


GENERAL BUILDING : 47 & WALNUT STS. 
PHILADELPHIA 








WANTED 


Managers for These Important Districts 
KANSAS, EASTERN MISSOURI, WEST VIRGINIA 


Guaranteed low cost policies. As good as we can make them. 


Any one of the above is an absolutely first class opportunity. Ii 
your record is clean and you can furnish evidence of your Ability as a 
Personal Producer, your application will be considered. 


Address S. W. GOSS, Vice-President 
SECURITY LIFE INSURANCE COMPANY OF AMERICA 


The Rookerv, Chicago 











22 STATES 


and some undeveloped territory in all of them. 

Special Agents wanted for our “Special Farmer’s 
Policy,” in Illinois, Indiana, and Ohio. District 
Managers’ territory open. Most complete line of 
special policies on the market. 


Cash Capital .............$200,000.00 
Net Surplus.............. 97,000.00 
Admitted Assets.......... 367,475.00 


INTER-OCEAN CASUALTY COMPANY 


CINCINNATI, OHIO 











Merchants Life Insurance Co. 


Des Moines, lowa 


Agency opportunities in nineteen 
states 


WM. A. WATTS, President 














THE .PROVIDENT 


Life & Accident Insurance Co. 
of Chattanooga, Tennessee 
Established 1887 
100% INCREASE 
Monthly Premium Department 1917 
Liberal Contracts—Complete Coverage 
POLICIES FOR 
Accident and Health—Group—Life—Railroad Insurance 
Write for particulars of our 


BUSINESS MEN’S PENSION POLICY 
HOME OFFICE Provident Building CHATTANOOGA, TENNESSEE 





‘ Be MOAAOMAAAGMmAAA Ammer: 
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A LAWYER’S OPINION OF AN INSURANCE AGENT 





pany. Afterward, in speaking of the agent, the lawyer said: 


~ “It is a pity that there are not more insurance agents like that man. He is well informed as to his business, his 
i own company and other companies; is able and willing to reply intelligently to inquiries made by his customers 


EVERY AGENT SHOULD PREPARE HIMSELF 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


| | THE SPECTATOR COMPANY 


CHICAGO OFFICE 
Insurance Exchange PUBLISHERS 








so that he shall deserve an equally strong commendation. Knowledge is power. 


OUR EDUCATIONAL PUBLICATIONS ARE PREFARED TO MEET THE AGENTS’ NEEDS 


135 William Street 


NEW YORK 


On the train, one evening, a lawyer introduced a business man to an agent of a prominent life insurance com- 


and prospects, and his statements can be relied upon absolutely, whether the facts are favorable to him or not.” 
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T Policies that promptly respond to T 

the up=to=date needs of the public 
H and proven field programs that result H 
in larger incomes to agents make E 

E this an ideal company to represent. 
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0 Deposited with Auditor of State of 
F Indiana for the Sole Protection of G 
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A Contracts for Men Who Can “Do I 
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‘Our Work Is Different* 


JOSEPH FROGGATT&CO., inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 


25 GHURCH STREET, NEW YORK 


SAN FRANCISCO 
Holbrook Bidg. 





CHICAGO MINNEAPOLIS 
Insurance Exchange Bidg. McKnight Bldg. 


We study your problems. 

Our unusual opportunities coupled with our prac- 
tical insurance experience have provided us with 
the solution. 

We always effect economies. 
JOSEPH FROGGATT 
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THE WOMAN’S BENEFIT ASSOCIATIUN 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children’ 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 


ANOTHER WORLD RECORD TOPPLED OVER! 


Comparisons of the recent annual state- 
ments of the various old line companies en- 











; INTERNATIONAL - able the International Life of St. Louis to 
Y~|UFE BUILDING) >) draw attention to another world record 
a} IS \\. smashed. At nine years of age it had out- 

stripped all other companies for growth. Now 








at the end of a decade, with admitted assets, 
as of December 31st, 1918. of $11,593,728.40 
and insurance in force of $77,042,499.90 it has 
achieved two things: 


1. The International Life has accumulated 
more admitted assets in the first ten years 
than any other old line life insurance company. 


2. The International Life has accumulated 
more outstanding insurance in the first ten 
years than any other old line life insurance 
company but one—that is one of the older 
companies which, however, fell short by 
$4,000,000.00 of accumulating in the cor- 
responding period the assets of the St. Louis 
Company. 


Agents! Do you want to grow with a 
company that has made a world record—a 
sound company headed right now rapidly for 
the $100,000,000.00 goal? Send an inquiry 
with full partculars about yourself to the 


INTERNATIONAL LIFE OF ST. LOUIS 


Home Office 























HERE never was a time when The Great-West Life could offer 
to the right type of men so attractive an opportunity, so wide a 
measure of helpful cooperation, as at the present time. 


Business has never been better or the outlook more promising. 


THE GREAT-WEST LIFE ASSURANCE COMPANY 
Head Office: WINNIPEG 





CALEDONIAN INSURANCE COMPANY 
OF SCOTLAND 
Founded 1805 
“THE OLDEST SCOTTISH INSURANCE OFFICE” 
U. S. Head Office: CALEDONIAN BUILDING, 50-52 Pine Street, N. Y. City 


CHAS. H. POST, U. S. Manager 
R. C. CHRISTOPHER, Assistant U. S. Manager 




















NORTH BRANCH FIRE 


INCORPORATED 1911 CAPITAL $500,000. 


INSURANCE 
COMPANY, 


SUNBURY, PA. 


NET SURPLUS $160,473.14. ASSETS $1,392,556.14 
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COMPANY, 


INCORPORATED 1870. CAPITAL $250,000. 


OF PENNA., PITTSBURGH 





NET SURPLUS $68,381.07. ASSETS $660,328.77 








PITTSBURGH FIRE 


INCORPORATED 1851. CAPITAL $200,000 











INSURANCE 
COMPANY, 


PITTSBURGH, PA. 


NET SURPLUS $116,057.35 ASSETS $644,677.62 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to over one million annually, aver- 
aging 20,000 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
laneous insurance, are recognized as authori- 
tics in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companies are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 
by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
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Victory Bonds herald prosperity. 


VICTORY BONDS 

HERE are strong and sufficient rea- 
sons why every person who is able 
to do so should subscribe for the new 
Victory Loan. The security offered is 
the best in the world; the rate of interest 
is high for a Government bond; the notes 
are adaptable to the circumstances of the 
buyer, providing full exemption, with a 
reduction in the interest rate for those 
preferring that arrangement ; and last, but 
not least, the country, in protecting its 
citizens, incurred indebtedness which 
must be paid. The Victory Loan makes 
its appeal to various motives on the part 
of possible buyers. It recommends itself 
as a most excellent investment to those 
having funds, in connection with which 
safety is of the first importance; it offers 
a liberal interest return in connection 
with absolute safety of both principal 
and interest: it enables those having 
small sums, or who are able to save small 
amounts weekly or monthly, to partici- 
pate, and in addition it gives each Ameri- 
can the opportunity to feel that he or she 
is doing his or her part in safeguarding 

the future of the country. 
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GOVERNMENT OWNERSHIP AND 
OPERATION 
F late the trend of press comment 
upon the general subject of Gov- 
ernment ownership and operation has 
been critical thereof, and another object 
lesson in the form of the telephone opera- 
tors’ strike has further demonstrated that 
Government operation is not a panacea 
for all ills. The conduct of the railroads, 
the telegraphs and the telephones by the 
l‘ederal Government has failed to dem- 
onstrate that the Government can op- 
erate such utilities more economically or 
more efficiently than can their private 
owners—in fact the converse has been 
proved. Those who have from time to 
time advocated the carrying on of a pub- 
lic insurance business by the Government 
can draw little support for their schemes 
from the record of the Government in 
connection with its operation of the wires 
and railroads, 


HE opinion expressed by the Na- 
tional Convention of Insurance 
Commissioners, that the reason for the 
ten per cent surcharge which was added 
to fire insurance premium rates a few 
months ago no longer exists, will not be 
concurred in by most fire underwriters. 
The latter will doubtless be able to pre- 
sent strong arguments in support of the 
retention of the surcharge until condi- 
tions have grown more noticeably favor- 
It would appear that most of the 
reasons for the application of the sur- 
charge are still effective, and some of 
them in an even greater degree than at 
the time the surcharge was adopted as an 
In some the costs 
have advanced since the armistice was 
signed. Altogether, the companies ought 
to be able to present convincing argu- 
ments to the committee of Commission- 
ers which was appointed to consider the 
question of the possible elimination of 
the surcharge against such action in the 
near future. 


able. 


emergency measure. 





HILE aircraft insurance has been 
practiced in the United States, as 

to certain classes of risks, for some time 
past, one of the large fire insurance com- 
panies having been open for such cover- 
age, it is now announced that two promi- 
nent casualty companies will undertake 
certain other lines of insurance in connec- 
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tion with the use of aircraft. 
these are life insurance (written on a one- 


Among 


year term plan) ; accident insurance for 
owners, passengers and pilots; work- 
men’s compensation insurance for em- 
ployees who do any flying ; public liability 
for injuries occasioned by aircraft while 
landing, etc., or because of articles 
dropped from such craft, and liability 
for injury to property not carried on the 
machine. In view of the progress to- 
wards commercial transportation busi- 
ness through the air which has been 
made of late, and the strong probability 
that before very long there will be 
thousands of planes and dirigibles in 
commercial or individual service in this 
country, it is interesting to know that 
insurance is keeping abreast of these de- 
velopments and is prepared to do its 
share in fostering the new method of 
transportation. 





Fees appropriating huge sums, but 

giving little heed, until the last 
moment, to the method whereby the 
money to pay these appropriations was 
to be provided, the Legislature of the 
State of New York rushed through an 
income tax bill, which has aroused much 
criticism on the part of citizens of the 
State. This bill provides for a tax on the 
income of individuals of one per cent on 
sums below $10,000, two per cent on 
sums of from $10,000 to $50,000, and 
three per cent on amounts above $50,000, 
and also increases the tax upon the income 
of certain corporations from three per 
cent to four and a half per cent. We be- 
lieve it was Chief Justice Marshall who 
said, in effect, that “the power to tax is 
the power to destroy.” A law of this 
character is likely to have due effect in 
driving business from this State. The 
political leaders of both parties seem to 
have realized the odium which would 
fall upon those foisting this obnoxious 
income tax upon the people, and in order 
to divide responsibility for it, when later 
brought before the bar of public opinion, 
had the bill passed as a bi-partisan meas- 
ure. This scheme, however clever it may 
appear, will not mitigate the ire of the 
people who are called upon to pay many 
millions of dollars more, in this objec- 
tionable manner, than even the great re- 
quirements of the vast budget adopted by 
the Legislature. 








Life Insurance 


HALEY FISKE ELECTED 





President of the Metropolitan Life In- 
surance Company of New York 





HAD BEEN VICE-PRESIDENT SINCE 1891 





For Forty-Five Years Identified with the Company’s 
Affairs—Had Carried Large Share of Executive 
Duties for Two Decades 


At a meeting of the board of directors of the 
Metropolitan Life Insurance Company of New 
York, held on Tuesday, April 22, 1919, Haley 
Fiske was elected president of the company to 
succeed the late John R. Hegeman. | 

At the same meeting other official changes 
were made as follows: Frederick H, Ecker, 
formerly treasurer, was elected vice-president 
to succeed Mr. Fiske, and was in turn suc- 
ceeded as treasurer by Henry W. George, who 
has been assistant treasurer; Frank O. Ayres, 
hitherto a third vice-president, was chosen to 
be second vice-president; and James E. Kava- 
nagh and George B. Scott, heretofore fourth 
vice-presidents, were appointed third vice- 
presidents. 

Haley Fiske has been vice-president of the 
Metropolitan Life Insurance Company _ since 
1891. Mr. Fiske was born in New Brunswick, 
N. J.; was graduated in the class of 1871 at 
Rutgers College, and, after graduation, was en- 
gaged for a time in journalism. Later on he 
took up the study of law in the office of Ar- 
neaux, Ritch & Woodford, and. on being ad- 
mitted to the bar became a partner in that 
firm. One of the principal clients of that firm 
was the Metropolitan Life Insurance Company, 
and it fell to Mr. Fiske’s lot to manage much 
of that business, which brought him into more 
or less close contact with the then president, 
Joseph F. Knapp, and John R. Hegeman, who 
was then vice-president. Some: ofthe litiga- 
tion which he handled was vital to the life of 
the company, and naturally he was closely 
associated with both of these men, so that his 
acquaintance with Metropolitan affairs goes 
back fully forty-five years. In 1891, on the 
death of Mr. Knapp, when Mr. Hegeman be- 
came ‘president, Mr. Fiske was appointed vice- 
president. From that time he has been active 
in the executive conduct of the company. 

Shortly after he became vice-president the 


company, which had since 1879 devoted its 
energies largely to industrial insurance, re- 
vived its ordinary department, and to this 


Mr. Fiske devoted great energy. At that time 
the company had become the leader in America 
in the writing of industrial insurance, and 
under the new regime the ordinary was de- 
veloped, until in 1918 its business in that de- 
partment not only exceeded that of any other 
company in America, but for the first time its 
total of ordinary was greater than its total of 
industrial. 

For nearly twenty years President Hegeman 
had not been in robust health, and a large 
share of the executive duties of the company 
fell upon Mr. Fiske, and during recent years, 
when President Hegeman’s health was such 
that he could give only a little time and energy 
to the company, Mr. Fiske has been actually the 
chief executive. 

Mr. Fiske brought to these duties an inti- 
mate knowledge of insurance from its scien- 
tific standpoint; a knowledge of the law which 
gave him an exact understanding of the many 
statutes and rulings of the departments which 
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have supervision over all life insurance; a 
knowledge of financial questions necessary for 
the successful handling of the rapidly increas- 
ing assets of the company and an unusual 
vision as to the place which industrial insur- 
ance might assume because of its intimate re- 
lationship with so large a portion of the indus- 
trial classes of America. Out of this last came 
the extensive welfare work which has been such 
a feature of the Metropolitan for the last 
decade. 

Mr. Fiske has always been in close touch 
with the field forces of the Metropolitan. For 
almost a score of years he has held “triennial 
conventions,” in which he has gone the length 
and breadth of the country, meeting the com- 
pany’s superintendents, deputies and agents. 
Once in three years he has. met them all, un- 
folded to them the ideals of the company and 
given them inspiration for the work of the 
company, not alone in the strict business sense, 
but in those relations to the company’s millions 
of policyholders with whom they were bound to 
come into almost daily contact. 

Mr. Fiske has written extensively on life 
insurance, and some of his articles on indus- 
trial insurance have had the widest possible 
circulation. 

He is a director of the company of which 
he is the executive head; of the Metro- 
politan Trust Company; of the Metropolitan 
Bank; the Pittsburgh and West Virginia Rail- 
road Company; the West Side Railroad Com- 
pany, and holds membership in the Metropoli- 
tan, Manhattan, St: Elmo, Grolier of New York, 
the Cavendish of London and the Somerset Hills 
Country clubs, 

In 1887 Mr. Fiske was married to Miss Ma- 
rione Cowles Cushman. He has six children— 
Helen, now the wife of the Rev. Edward Dering 
Evans, rector of St. Luke’s Church, Baltimore; 
Archibald F. C., who, after graduating from 
Harvard, entered the service of the Metro- 
politan, and is now the superintendent of the 
Providence district; Marione Virginia, the wife 
of Lieutenant Kenneth Clark Johnson of the 
regular army, who is now with Pershing’s 
forces in the Army of Occupation; Haley, Jr., 
who was at Harvard when the United States 
entered the war and enlisted in the navy, saw 
service on the ship Harvard off the coast: of 
France and in the English Channel, afterwards 
in construction work at Marseilles, and has 
now re-entered the university; Katherine and 
Margaret Lois, who are at school. Mr. Fiske’s 
residences are at Seventy-sixth street and 
Riverside Drive, New York city, and Bernards- 
ville, N. J. 

Accompanying this issue of THE SPECTATOR 
is.a supplement presenting an excellent por- 
trait of Mr. Fiske. 


Governor of Texas Vetoes Bill 


Governor W. P. Hobby of Texas has vetoed 
the bill passed during the regular session of 
the thirty-sixth legislature, which sought to 
divorce the Department of Banking from that 
of Insurance and create the office of Commis- 
sioner of Banking, at a salary of $6000 a year. 
In disapproving this bill, the Governor ex- 
presses the view that it merely sought to 
create a new office, and “it is doubtful if the 
necessity for a head of each division of this 
department is sufficient to warrant the creation 
of a new office, since the Department as now 
constituted has very satisfactorily met the de- 
mands for regulatory supervision of the bank- 
ing and insurance business of the State.’’ 
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FOR THE VICTORY LOAN 





Practically Same Iusurance Committees 
Will Serve as for Previous Loans 





OFFICE TO OFFICE CANVASS PLANNED 





Every Office Building South 0” Chambers Stree! and 
East of Nassau Street to Be Visited 

Insurance interests in New York have taken 
upon themselves a very important part in the 
raising of the Victory Loan. Practically the 
same committees will be in charge of the work 
among the insurance offices in the Second Fed- 
eral Reserve District, embracing New York 
and neighboring territory, as handled the 
Fourth Liberty Loan campaign. There are four 


general committees engaged in this work, 
as follows: 
LIFE INSURANCE DIVISION 
Life Insurance Division—Chairman, Darwin 


P. Kingsley, president New York Life Insur- 
ance Company, New York; secretary, Wendell 
W. Faunce, 37 Wall street, New York; Hubert 
Cillis, president Guardian Life Insurance Com- 
pany, New York; William A. Day, president 
Equitable Life Assurance Society, New York; 
Forrest F. Dryden, president The Prudential 
Insurance Company of America, Newark, N. J.; 
Haley .Fiske, president Metropolitan Life In- 
surance Company, New York; Frederick Fre- 
linghuysen, president Mutual Benefit Life In- 
surance. Company, Newark, N. J.; George E. 
Ide, president Home Life Insurance Company, 
New York; Thomas E. Lovejoy, president Man- 
hattan Life Insurance Company, New York; 
William R, Malone, president Postal Life In- 
surance Company, New York; John P. Munn, 
M. D., president United States Life Insurance 
Company, New York; Charles A. Peabody, 
president Mutual Life Insurance Company, New 
York; Arthur L. J. Smith, president The Spec- 
tator Company, New York; Franklin Webster, 
editor Insurance Press, New York. 


ALLIED INSURANCE DIVISION 


Allied Insurance Division—Chairman, El- 
bridge G. Snow, president Home _ Insurance 
Company, New York; secretary, Wendell W. 
Faunce; Geo. W. Babb, manager Northern 
Assurance Company of London, New York; VW. 
H. Davidge of Johnson & Higgins, New York: 
Hendon Chubb of Chubb & Sons, New York: 
Lewis F. Burke of Geo. H. Smith & Hicks, 
New York; Douglas F. Cox of Appleton & Cox, 
New York: Cornelius Eldert, president At 
lantic Mutual Insurance Company, New York: 
Henry Evans, president Continental Insurance 
Company, New York; Robert J. Hillas, presi- 
dent Fidelity and Casualty Company, Nev 
York: William B. Joyce, president National 
Surety Company, New York; F. W. Lafrentz. 
president American Surety Company, New 
York; Major A. White, president City of New 
York Insurance Company, New York; William 
G. Willcox of Willcox, Peck & Hughes, Net 
York; Hugh R. Loudon, manager Liverpool anf 
Lodon and Globe Insurance Company of Liver 
pool, New York; E. C. Jameson, president 
Globe and Rutgers Fire Insurance Company. 
New York; C. G. Smith, president Great Ameri- 
can Insurance Company, New York. 


GENERAL INSURANCE COMMITTEE 


General Insurance Committee—Chairman, R 
R. Brown, American Surety Company, N° 
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York; secretary, J. W. Mason; assistant sec- 
retary, Kenneth Gallien; George W. Babb, J. 
G. Batterson, Hendon Chubb, Douglas F. Cox, 
R. R. Gilkey, Chas. H. Holland, E. C. Jameson, 
R. E. Kipp, F. S. Little, Henry W. Lowe, D. G. 
Luckett, C. C, Nadal, A. Duncan Reid, J. Sco- 
field Rowe, E. A. St. John, R. Van Iderstine 
and W. P. Young. 


INSURANCE BROKERS DIVISION 

Insurance Brokers Division—Chairman, F. W. 
Stillman; secretary, Berthold M,. Harris; 
Christian Bambach; Frank C. Carr, Richard A. 
Corroon, Walter D. Despard, John A. Eckert, 
R. Henry Depew, George S. Frank, Thos. J. 
Gaines, Frank C. Gilbert, Reuben E. Kipp, 
John F. Huntsman, Jr., Warren M. Kimball, 
Elmer J. Hopper, Jos. Krischker, Geo. B. La 
Boyteaux, Jr., Henry W. Lowe, Julian Lucas, 
Jr., Percy S. Mallett, Frank E. Mendes, Geo. 
P. Nichols, Rushton Peabody, Alexander M. 
Solvey, Henry Sobel and Frederick S. Little. 


CAMPAIGN ACTIVITIES 

The opening shot in the campaign was fired 
at the Bankers Club last Saturday when Julius 
Myrick and L. A. Cerf outlined to an audience 
of some 700 insurance men and women the 
broad lines of a speaking campaign to be under- 
taken by members of the fraternity. The meet- 
ing was addressed also by Capt. Archibald 
Roosevelt of the 26th Inf., U. S. A., who is a 
member of the speaking campaigners, and 
Major Guy T, Viskniski of headquarters staff. 
Both told stories of their experiences at the 
front in illustration of the supreme need of 
putting over the Victory Loan as a tribute to 
the fallen and for the honor of the country. 
Mr. Cerf warned his hearers, most of whom 
are to be speakers in the present campaign, 
that they might possibly encounter the ‘‘let- 
George-do-it” attitude that could not be any- 
thing but enemy propaganda, and he earnestly 
asked that all such men be vigorously exposed 
and sent to coventry by their associates, 

The plan of campaign laid out includes a 
house-to-house, office-to-office canvass in every 
building south of Chambers street and east 
of Nassau street. This comprehensive effort 
Will be in charge of the general insurance com- 
mittee. The latter’s headquatters have been 
established on the main floor of the American 
Surety Company’s offices, 100 Broadway, and a 
large proportion of that company’s staff has 
been detailed to the clerical work entailed. 
The formation of 500 units in the various in- 
Surance offices of New York, consisting of a 
team captain with five or more helpers, these 
in turn to form sub-teams on the same plan 
until the whole insurance field in the city is 
covered, is well under way, and in a few days 
the teams will be turning in daily reports of 
subscriptions received. The ‘‘traveling-bank’’ 
Plan, so successful during the Fourth Loan 
Campaign, will be organized on even broader 
lines than before, and will be in charge of 
Richard Deming, with headquarters at 1198 
Broadway, : 

The Insurance Brokers Division will see that 
No insurance broker is left unsolicited, and 
also will make every effort to obtain 100 per 
ent results in subscriptions from the broker- 
age fraternity. The Life Insurance Division 
‘nd the Allied Insurance Division will, as 
usual, attend to the subscriptions of the 
jsurance companies, which have subscribed 
Yery liberally for previous loans, and may be 
‘ounted upon to do their full share in the 
Present campaign. 
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NEW YORK SURVEYS 


A Small Defect With a Large Loss.—A 
fire report interesting to the Street which 
brought a loss, though not in this territory, of 
approximately $70,000 in a sprinklered risk, 
was due to a comparatively simple defect in 
the floor openings. The fire originated within 
this enclosure and gained considerable head- 
way before it broke out, and as there was no 
sprinkler in the enclosure, although compara- 
tively small in extent, when it broke through 
the fire was in such strength that the water 
damage equaled the amount of loss stated. 
Now that the horse has been stolen the owner 
of the property has been converted to the be- 
lief of standardized floor openings and the cor- 
rection is being made. 


The Ethics of Rate Cutting.—Perhaps at 
first glance one might think there were no 
ethics involved in the matter of rate cutting, 
but a more careful consideration will show 
that this is not true. Starting with the Su- 
preme Court decision that the business of in- 
surance has a public interest, then it must be 
evident that the rates charged for the service 
are not merely a matter of the price that can 
be secured, but must take into consideration 
the public nature of the service performed. 
In other words, we have distinct limitations 
placed thereon by this fundamental fact. 
When, therefore, a company enters upon a 
rate cutting campaign it is a confession that 
the rates they have been charging are not cor- 
rect, and it must stand to prove its case before 
the court of public opinion. If it be entered 
upon purely as a business trick for the pur- 
pose of adding business to the books, with the 
intent of advancing the rates published when 
the renewals come around, then it is even less 
warranted than might otherwise be the case. 
Whatever the company’s point of view the 
insured will never be convinced that if you can 
slice off a good part of the rate and still write 
the risk, you are doing it merely as a business 
matter, and one that you do not intend to 
pursue very long. He, having in mind the pub- 
lic character of the work, will conclude that 
you could write the risk at the lower rate, and 
all sorts of trouble is piled up when a higher 
rate must be charged. Indeed, it must always 
reflect upon the business so long as this prac- 
tice is indulged in, and it is quite apparent that 
it can’t be done in one part of the country and 
not in another with impunity. The story 
spreads very quickly these days. 

Agents and Brokers’ Examinations.— 
When the English insurance brokers and 
agents formed their organization some years 
ago, they projected, some five years ago, a 
plan for admittance to the organization on 
and after a certain date by examination only. 
Like many other good things the war made it 
necessary to defer the project, but from Janu- 
ary I, 1919, it has been revived, and the first 
examination will be held on April 28-30. The 
examinations are of two classes and provide 
for associates and fellows. The examinations 
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cover all the branches of the business, and a 
suggested list of readings is provided with the 
outlined topics. All of this makes for the bet- 
terment of insurance conditions. 


The Shorter Day and Statistical Compari- 
sons.—In reading the advertisement of 
most any insurance company it is noticeable 
that it is not uncommon to state that one loss 
has been paid every three or any number of 
given seconds of an eight-hour working day. 
Now, if we can cut the working day down to 
four hours it is evident that we will be able to 
increase the loss at least one hundred per 
cent. From this point of view the shorter 
working day might appeal to the advertising 
man, if to no one else. 

The Great Fire.——The great fire of 1918 
was the Minnesota forest fire. -The best re- 
sumé of this fire which has been made, and 
which should be preserved, is that of the Min- 
nesota Forest Service, W. T. Cox, State For- 
ester. He sets it forth as follows: 1, Moose 
Lake fire; 2, Bruno fire; 3, Cloquet-Duluth 
fire; 4, Bain fire; 5, Arthyde fire; 396 other 
fires were reported by rangers as being ex- 
tinguished before becoming dangerous; num- 
ber of lives lost, 432; area burned over in 
conflagrations of October 12, 200,000 acres; 
total area burned over, much of it lightly, 
600,000 acres; approximate loss, $25,000,000; 
approximate loss of young timber, $2,000,000; 
number of homes burned, 5,000; number of 
towns and villages, 11 entirely burned, 5 partly 
burned. 

How it Impressed Him.—The inspector 
was making his rounds, and finding a great 
deal of paper on the floor of the establishment 
suggested that it be cleaned up and thus lessen 
the fire hazard. To this suggestion the pro- 
prietor of the establishment promptly replied 
that he found the paper on the floor very valu- 
able because it kept his feet warm and he did 
not care to remove it. 


CHICAGO AND THE WEST 


G. T. Sedgwick Promoted—George T. 
Sedgwick, State agent for the Great American 
and American Alliance for the State of Ohio, 
has been made assistant manager of the West- 
ern department at Chicago, succeeding Walter 
E. Miller, who recently resigned to go with 
Marsh & McLennan. Mr. Sedgwick started 
as a local agent at Ishpeming in 1893. In 1906 
he started to travel in Minnesota, Wisconsin 
and Northern peninsula of Michigan. In 
1909 he became special agent for the Western 
Factory Association, traveling principally in 
Ohio and West Virginia. On January I, 1915, 
he was appointed State agent for the Great 
American and American Alliance of Ohio. 
Mr. Sedgwick will assume his new duties on 
May I. 

C. W. Goode Makes Change.—Charles 
W. Goode, State agent for the Niagara in 
Illinois, has resigned to accept a similar posi- 
tion in Illinois for the London and Lancashire 
and the Orient. 


F. R. Young Honored.—Frank R. Young, 
of the local agency firm of Childs, Young & 
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Wood, has been elected president of the village 
board of Kenilworth, a suburb of Chicago. 


BOSTON AND VICINITY 


Insurance Exchange President Dies.— 
Frank H. Battalina, president of the New 
England Insurance Exchange, and _ special 
agent of the North British, died last Saturday. 
Though he had been ill for over a year, Mr. 
Battalina remained at work until a few weeks 
ago. He is the first president of the Exchange 
to die in office. It was characteristic of the 
man that he wanted to stay in harness until 
forced to leave, and that even in his final sick- 
ness he wished his associates and friends to 
think he was but taking a brief rest. The 
optimism and the pertinacity of his strong 
character were unimpaired to the very time of 
his death. Francis H. Stevens of Stevens, 
Brush & Co., one of the veterans of the Street 
and for many years Boston agent for the 
North British and Mercantile, dropped dead 
in the Parker House on Monday afternoon. 
Mr. Stevens’ desk adjoined that of Mr. Bat- 
talina. Mr. Stevens was president of the 
Prescott Fire of Boston, reinsured by the 
North British in 1888. He became its Boston 
representative, holding this position up to his 
death. 

Year’s Fire Loss in Providence 

According to figures just made public by the 
Board of Fire Commissioners of Providence, 
R. I., the loss by fire in that city during 1918 
was $590,915, of which the loss on buildings 
was $261,924 and the remainder on contents. 
The insurance involved, as near as the board 
can ascertain, was $5,191,644. The amount paid 
out by insurance companies was $485,974. 


New Laws in New Jersey 

yovernor Edge has signed two insurance 
bills, one of which extends the provisions of the 
fire insurance laws to all kinds of insurance 
except life, for the filing by fire insurance 
companies and agents of statements of brokers, 
the assignment of numbers to brokers and the 
stamping of policies by brokers. The other 
extends the provision of resident of every sec- 
tion of the insurance law, which now applies 
to fire insurance assets, to all insurance com- 
panies except life. 





—A new concern at Cleveland, Ohio, is styled the 
Engineering and Appraising Company. It is managed 
by Adam Lehr, Jr., who was formerly with the Ohio 
Inspection Bureau and the Western Sprinklered Risk 
Association. 
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Wichita Great Western Underwriters, 
Wichita Falls, Tex. 

The Wichita Great Western Underwriters of 
Wichita Falls, Tex., presents a statement as 
of March 26, 1919, showing $351,176 of assets, in- 
cluding underwriters’ guarantee fund, $238,500, 
and underwriters’ post-dated checks, $6750. 

The liabilities consist of deposits of under- 
writers in excess of one-fourth of their sub- 
scriptions, $15,750; reserve for policyholders 
and underwriters, $25,376; underwriters’ sub- 
scriptions, $318,000, less managing attorneys’ 
10 per cent, $7950, leaving $310,050. 

This organization is a reciprocal insurance 
exchange managed by R. E. Huff and John A. 
Mabry. Up to March 26 last the total losses 
reported amounted to $378. It is licensed in 
Texas only and transacts only fire insurance. 


Companies Licensed in Ohio 


The following companies have been licensed 
by the Ohio Insurance Department: 

Baltica Insurance Company, Ltd., Copen- 
hagen, Denmark. 

North Atlantic Insurance Company, New 
Work, N. Y¥. 

Jefferson Insurance Company, Philadelphia, 
Pa. 

Liberty Marine Insurance Company, New 
York, N. Y. 

Wm, C. Doolittle, Cleveland, will represent 
the former company, and Herbert Buckman, 
Cleveland, the latter three. 





Superior Fire and Marine Organizes 

The new Superior Fire and Marine Insurance 
Company of Des Moines has filed articles of in- 
corporation, following the earlier notice of the 
proposed organization. The capital stock is 
$1,000,000. Wayland C. Ballard is president; 
William Scherfe is vice-president, and Fremont 
Gibson is secretary and treasurer. 


Riot Rates 

Average rates on risks covered against loss 
by riot and civil commotion may now be ac- 
cepted, according to a ruling of the Explosion 
Conference. The insured must file a statement 
of values, and from these are computed the 
average rate upon the valuations of places to 
be covered. 





Fire Companies May Take Aircraft Risks 


A bill by Senator Towner, amending section 
110 of the New York insurance law by empower- 
ing fire insurance corporations to insure risks 
in connection with airplanes, seaplanes, dirig- 
ibles and other air craft, was among those 
passed by the legislature at Albany in its 
closing sessions last week. Other bills affect- 
ing fire interests passed last week were: 

Assemblyman Gardner's, amending section 
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139, relative to authorization of foreign mutual 
fire insurance companies by providing that any 
such company permitted to do business may 
transact inland marine insurance. 

Assemblyman Gardner’s, adding new sec- 
tions 27 and 28 to the insurance law relative 
to funds and capital within the United States 
of corporations organized outside the United 
States, and transacting fire, marine, life, cas- 
ualty or surety insurance business. 


Kansas Department Warns Fire Companies 

Fire insurance companies operating in Kan- 
sas overlooked a possible advantage when they 
filed a new short rate table in December, 1518. 
There was no clause authorizing the companies 
to retain any expense for getting the business 
when the policy was canceled at the request of 
the insured. Such a clause has been in all pre- 
vious short rate tables filed with the Kansas 
department, and the companies have been re- 
taining this expense charge on short rate can- 
cellations. The Kansas department has just 
sent to all the fire companies the following let- 
ter: 

In June, 1909, there was filed with this de- 
partment by all stock fire insurance com- 
panies licensed in Kansas a certain short rate 
table, and some of the companies filed an 
addendum thereto, which provided that where 
fire policies were canceled at the request of the 
insured the company should retain the premium 
specified in this table, plus the expense of get- 
ting the business. During the past several 
years, the above filings have been refiled in 
various forms. 

In December, 1918, a new short rate table was 
filed which became effective January 1, 1919. 
This table superseded all previous filings on 
this subject. It did not contain a provision 
permitting the companies to retain, where a 
policy was canceled at the request of the in- 
sured, the expense of getting the business. I 
have been informed that some of the com- 
panies are disregarding the present filing and 
are charging the assured, in case of cancella- 
tion, not only the short rate but also the ex- 
pense of getting the business. Please advise 
this department at once in detail as to what 
your practice has been and now is, in respect 
to the above matters. 


You are hereby notified and warned that this 
practice of retaining the expense of getting 
the business is illegal, and that it must be at 
once stopped under penalty of the law. 


Home Fire of Utah Makes Change 


In accordance with the recommendation of 
special examiners who have just completed 
work on the books of the Utah Home Fire In- 
surance Company (until recently known as the 
Home Fire Insurance Company of Utah), 4a 
physical separation of this company and the 
firm of Heber J. Grant & Co., Inc., of Salt Lake 
City is being effected. The latter company car- 
ries on a general insurance business and has 
acted as general agent of the former since its 










FIRE INS. CO. 









di 
lit 
th 


fo 
th 
tw 
an 
Wl 


of 
at 
de 
Co 
lo 
in 


pr 
dis 
pr 
ra 

th 
tic 
cu 
cit 
re 


tic 


Lt 
off 
Oh 








ay 


ual 
ny 
lay 


ec- 
ive 
tes 
ted 
aS - 


les 
an- 
hey 
H18. 
lies 


ess 


de- 
ym- 
‘ate 
an 
ere 
the 
jum 
ret- 
ral 
in 


. of 
ated 
In- 
the 
‘ae: 
the 
sake 
car- 
has 
its 


\pril 24, 1919 


establishment in the eighties, the business of 
the two companies having been transacted from 
the same office and by the same staff. Changes 
in the personnel of the companies, made neces- 
sary by the separation, are as follows: 

St, Claire McDonald and Bertram Willis, 
assistant secretaries, Utah Home; George 
Midgley, assistant manager, and Frank Whit- 
ney, assistant secretary; Heber J. Grant & Co. 

Both companies will continue in the Home 
Fire building, on South Main street, but in 
separate offices and with separate staffs.. It 
is stated that the change was not due to any im- 
pairment of the insurance company, which has 
always been conservatively managed and whose 
position was never stronger than at present. 
George J. Cannon, who has been retained as 
manager of the two concerns, declares that the 
report of the examination just closed is the 
most favorable in the history of the company. 

Heber J. Grant, the new president of the 
Mormon Church, is the founder and president 
of both companies. 


Missouri Decision Unfavorable to Fire 
Companies 

The Missouri Supreme Court has rendered a 
decision in the Non-Royalty Shoe Company 
litigation which is regarded as dangerous to 
the interests of the fire insurance companies. 
The fire occurred in 1913, but the appraisers 
for the companies and the shoe company could 
not agree on the loss, The factory was 
equipped with machinery which did not pay 
royalty to the United Shoe Machinery Com- 
pany, taking its name from that fact. Although 
the damage to the machinery by the fire was 
very small, it could be sold after the fire for 
only a nominal sum. The insurance companies 
held that this was because there was no market 
for non-royalty machinery, but the jury held 
that the amount of loss was the difference be- 
tween the cost of the machinery and the 
amount that was received for it, no matter 
What influences affected the latter price. 

The test case was against the Phenix of 
London, the jury giving a verdict for the face 
of its policy, $3000, together with interest and 
attorney’s fees and $500 damages for vexatious 
delay. The case was appealed to the Supreme 
Court, which sustained the judgment of the 
lower court as regards the policy claim and 
interest, but reversed the penalty for vexatious 
delay. The decision of the Supreme Court 
practically held that where there is a wide 
discrepancy between the opinions of the ap- 
praisers as to the amount of loss to war- 
rant Setting aside the award and submitting 
the amount of loss to the jury for determina- 
tion. This is serious, in view of the common 
custom in Missouri of bringing suit under large- 
city losses in country counties which have a 
record of invariably finding against corpora- 
Hons. 


Norwegian Atlas Licensed in Ohio 
The Norwegian Atlas Insurance Company, 
Ltd., Christiania, Norway, with United States 
Offices at New York, has been licensed by the 
Ohio Insurance Department. 


—A rating bureau bill is in preparation in Towa. 
m The Philadelphia Contributionship of Philadel- 
pita submitted its annual statement at the annual 
‘ing on April 14. Assets of $7,439,715, with a 
Plus of $6,211,567, are shown. 
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American Druggists of Cincinnati 

The American Druggists Fire Insurance Com- 
pany, which is located at Cincinnati, Ohio, and 
which conducts a fire and tempest on land in- 
surance business in New Jersey, has filed with 
the State Department of Banking and Insurance 
a statement showing its condition on Decem- 
ber 31, 1918, as well as the business done by it 
in the State during 1918. Commissioner Frank 
H. Smith has announced it has been authorized 
to conduct its business in the State until March 
1, 1920. The condition of business of the com- 
pany on the date of the statement is shown 
as follows: 

Admitted assets, $557,341.39; liabilities, ex- 
cept capital and surplus, $120,391.14; paid-up 
capital, $200,000; surplus over all liabilities, 
$236,950.25; income for the year, $212,124.75; 
disbursements for the year, $165,941.03. 








New Point in Use and Occupancy 

An agent at Cleveland, O., recently lost a 
$300,000 use and occupancy line because the 
agency insisted upon the attachment of the 
railroad waiver clause. The line was taken by 
Johnson & Higgins without this clause. The 
matter was submitted to insurance attorneys, 
who held that the railroad waiver clause would 
not apply to use and occupancy insurance. A 
railroad might be liable for actual damage to 
property along its right of way set on fire by 
locomotive sparks, but could not be liable for 
loss of profits which might be realized from 
the property. 


“Clean Up or Pay Higher Rates” 

“Clean up or pay higher rates’ is the mes- 
sage of Utah fire underwriters to the residents 
of Salt Lake City. According to G. V. Lawry, 
local secretary to the Pacific Board of Fire 
Underwriters, a force of operatives represent- 
ing the Utah Fire Underwriters Board will in- 
spect every home in the city for the purpose of 
ascertaining the degree to which owners do 
not assist in the ‘‘clean-up’’ campaign. Rates on 
all buildings where rubbish is allowed to ac- 
cumulate will be increased at once. 


The Canada National Fire of Winnipeg 
The Canada National Fire of Winnipeg has 
issued its annual statement, showing $2,468,523 
of assets, with a paid-up capital of $1,795,078 
and a net surplus of $245,838. 


Fire Insurance Pocket Index 

We acknowledge with thanks the receipt of 
a copy of THE SPECTATOR’S Fire Insurance 
Pocket Index for 1919. It is up to its usual high 
standard, and presents in accurate and handy 
form the statistics for the calendar year 1918, as 
also tables of ten years’ writings, and a con- 
siderable body of data and information valuable 
to the fire insurance man.—The Weekly Under- 
writer, March 22. 

—Richard S. Kissam, agency superintendent of the 
City of New York Insurance, has been promoted to 
the office of assistant secretary. 

—The Glens Falls has established a Southern de- 
partment for Arkansas, Louisiana and Mississippi, 
with Moss & Co. of New Orleans as managers. 

—The Ohio State Fire Marshal will be given con- 
trol over hotels and restaurants and be empowered to 
license and ‘regulate them, if the bill by Senator 
Sparks of Dayton, as amended, is passed. 

—Walter H. Cobban has retired as president of the 
Walter H. Cobban Company, adjusters at Pittsburgh, 
and is succeeded by J. Sherman Campbell, who has 
been vice-president. 
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N. Y. and N. J. Investment Company 

The writing and selling of both foreign and 
domestic insurance is the object of the New 
York and New Jersey Investment Company, 
located in the Hudson Trust building, Hoboken, 
N. J., with Isidor H. Brand as agent, which was 
chartered last week. This company has a 
capitalization of $100,000, which is divided into 
1600 shares at $100 each at par, while the in- 
corporators and the number of shares held by 
each are: T. Richard Gaffney of Woodcliff, 
N. J., 48; Isidor H. Brand, Hoboken, N. J., 1; 
Charles L. Van Dreele, Hoboken, N. J., 1. 


—Ferrers Daniel, fire manager of the Royal Ex- 
change of London, is in New York. 

-An advertisement appears elsewhere in this issue 
of a New York broker who seeks a partner. 

—Alfred G. Dent, general manager of the Liver- 
pool and London and Globe of Liverpool, arrived in 
New York Tuesday. 

—John F. O’Donnell has been admitted to partner- 
ship in the insurance firm of Gallivan & O’Donnell, 
+8 Custom House street, Providence, R. I. 

—The Royal of Liverpool and its associated com- 
panies have reorganized their Wisconsin field. F. M. 
Bishop, who was special agent for the three com- 
panies, has been made State agent for the Newark 
and the American National, and M. F. Hegler will 
hereafter act as State agent for the Royal alone. 
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Marine Departments of Fire Companies 

The Marine Office of America has secured a 
long-term lease on the building at 53 Beaver 
street, New York eity, which will be remodeled 
into a five-story structure, to be occupied as 
the exclusive and permanent home of the 
Office. The Marine Office of America, which 
was recently established, represents the ma- 
rine departments of the following seven Ameri- 
can companies: 

American Insurance Company of Newark. 

American Eagle Fire Insurance Company. 

Continental Insurance Company. 

Fidelity-Phenix Fire Insurance Company. 

Firemens Insurance Company of Newark. 

Glens Falls Insurance Company. 

Hanover Fire Insurance Company. 


United States Fire Takes Four Lloyds 


The Great Western Lloyds, the National 
Underwriters of America, the Union Under- 
writers and the New York and Boston Lloyds, 
all managed by E. E. Hall & Co. of New York, 
have reinsured their risks, from noon, April 
23, in the United States Fire of New York. 
The firm named proposes to organize a new 
million-dollar fire insurance company. 


Fenix of Stockholm 
The 1918 statement of the Fenix Fire In- 
surance Company of Stockholm shows assets 
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amounting to 8,484,166 kronor, including stock- 
holders’ obligations, 2,160,000 kronor. Its capi- 
tal is 1,600,000 kronor, its capital reserve 1,600,- 
000 kronor, its guarantee fund 2,400,000 kronor, 
its premium reserve 1,318,000 kronor, and its 
profit and loss balance 373,036 kronor. 


Cut-Glass Factories 

A recent fire in a cut-glass establishment in 
Brooklyn, N. Y., directs attention to risks of 
this character. Concerning them the new book 
entitled ‘“‘Fire Insurance Inspection and Under- 
writing,’’ by C. C. Dominge and W. O, Lincoln, 
published by The Spectator Company, gives the 
following paragraph: 


Cut glass is first blown into the general shape 
intended from the brilliant crystal and then 
ground into a cluster of glistening facets. 
Grindstones, continually moistened by streams 
of wet sand, cut the rough pattern and emery 
wheels and putty powder finish the brilliant 
angles. After the glass is cut it is given an 
acid bath after the inner surface has been 
coated with parafine and beeswax. The wax 
prevents the acid from eating into or staining 
the glass. Alundum (a composition of car- 
borundum) and craigleth (natural hard stones) 
are used for cutting. They crack under action 
of fire and water. 


—The ten per cent war surcharge on fire insurance 
premiums, application on which in Oklahoma has 
been delayed because of legal technicalities, became 
effective in that State April 8. 
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Republic Insurance Company of Texas 

The Republic Insurance Company of Texas, 
which is a consolidation of the Austin Fire, 
the Comomnwealth Fire and the International 
Fire, all of Dallas, Tex., has gotten out a hand- 
some illustrated booklet, presenting portraits 
of the numerous officers and field men of the 
companies named. The combined capital of 
“The Texas Companies’”’ is $1,000,000, with $2,- 
761,607 of assets and a surplus to policyholders 
of $1,651,959. 


O. J. Bailey on Western Trip 


Oscar J. Bailey, of the Pacific department of 
the Home of New York, at the head office, is 
making a month’s trip through Montana, visit- 
ing the company’s agencies in that State. 


Field Changes 


—Albert E. Hayes, formerly an agent at Detroit, 
becomes special agent for the Columbian National Fire 
Insurance Company of Detroit. 

—A. J. Duerr, Milwaukee, is now special agent 
for the Standard Fire of Hartford in Wisconsin, as 
sisting Chester Williams. 


—Paul Zoelzer, heretofore special agent for the 
Atlas of London in Minnesota and Wisconsin, has 
joined the Fehrer & Myer agency in Milwaukee, 


—Walter Hansen, latterly special agent for the 
Commercial Union in Michigan, is covering that 
State for the Crum & Forster companies. 

—R. S. Barret, formerly with the Northwestern 
Underwriters, has been appointed to the Ohio special 
agency for the North River and the United States 
Fire and National, with headquarters at Columbus. 

—The Republic Insurance Company of Dallas has 
appointed Lester Latoore of Amarillo to cover the 
Panhandle District of Texas, and Morris Couper of 
Houston to cover the Gulf Coast. 
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New Colorado Law collections. The State has no funds to pay 
the expense of maintaining the records and 
the neecssary clerks to do the work. 

The State has submitted to the court its con- 


The new fire insurance rate regulation law 
of Colorado went into effect March 12, 1919. 
l It provides for the establishment of rate- 


making bureaus; the reviewing of rates and dition, and has offered to handle the records 

: rules fixed thereby; the prohibition of dis- if the fire companies would pay the bill. The 
’ a . . oe . 

crimination in rates; the regulation of agree- companies in turn have offered to give a bond 

f ments affecting rates, and the empowering of ‘“Uflicient to cover the entire amount of the 

F the Commissioner of Insurance to reduce rates surcharge, collect the money and keep it and 

: In pursuance of this power, Commissioner Fair- ™@ke @ monthly report to the Department 


showing the number of policies issued, to 
whom, date, amount and and amount of the 


tion of premium receipts and losses in Colorado surcharge. If the State should win its fight 


in the five years ended December 31, 1918, and the companies would be under bond to pay back 
to annually thereafter, before Jas Pig file to the policyholders the amount of the sur- 


similar information for the preceding calendar charge. If the —_—— should win, the bond 
year. The National Board classification is to would be canceled. This proposition is accept- 


be followed as closely as possible. able to the Department. 


child has called upon the fire insurance com- 
panies to file before June 28 next a classifica- 





Fire Company Stock Quotations 


t, Ten Per Cent Surcharge Situation in Kansas Following are quotations prepared by Bioren & Co., 
-e : bankers, of Philadelphia, on the stock of some of the 
The ninety-one fire insurance companies in- more important fire companies: 

rolved ji i i is Par Last Sale Date 

r volved in the suit against the Kansas Insur pn ane ae 194 3/ 1/19 

j ance Department to prevent the removal of American Fire ........e¢ 100 9114 2/ 4/14 

the ten per cent war surcharge have submitted st we eee no cececes ee ys ar vata 

Plz y 0 

: to the Department a plan for the collection of Pane og 50 31254 ee 
2 Ss iti i r TOURED FOG .nccsccoace 25 5 

“ the surcharge pending the litigation. Under Sores cig’ alle i ae alam O84 3/29/19 

the law the surcharge may be collected and Ins, Co. of State of Pa... 100 54 12/ 4/18 

paid into the Insurance Department pending Lumbermiens ...........-. 25 100 9/11/18 

le the @hat @ecleien te the ectl. Thie would Mechanics see eseccccccees 25 75 11/13/18 

at . ou en- Pennsylvania Fire ....... 100 470 1/10/17 

tail upon the Department a tremendous amount Peoples National Fire..... 25 18 3/19/19 

eee : . : RGNANEG. 6 cctecceeseccess 100 50 5/29/18 

i of work to maintain the proper records of the Waied biuenene.......... 16 12 4/ 3/18 
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VALUABLE TO ANY AGENCY 
WHY? 


No overhead writing. Attractive advertising matter for agents. : 
Xe 





Helpful suggestions from Field Force and Home Office. Up-to-date 
supplies, excellent in quality aud appearance. Satisfactory line 
facilities. Safe and dependable protection. Prompt and equitable 
adjusiments. Cash Capital, $1,000,000. Policy Holders’ Surplus, 
$1,824,414. Assets, $5,274,000. Writes Fire, Windstorm, Explosion, 


Sal la 






rf 





Wis Riot and Civil Commotion, Rent, Profits, Leasehold, Use and Occu- 
ae pancy, Sprinkler Leakage and Marine Insurance. Displays a sincere 
spirit of co-operation and renders real support. Extends a general 
Kay service that more thao satisfies. Several. thousand agents are en- 
ry | joying these advantages. ae 
‘a ad 
WHY NOT YOU? = 
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Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


DROP CARGO INSURANCE 


Steamship Companies Under Federal Con- 
trol No Longer Assume Risks 


The following steamship lines under Federal 
control have been notified by Director-General 
Hines of the United States Railroad Adminis- 
tration that circular dated October 26, 1918, in 
relation to steamship companies assuming ma- 
rine and war risks on cargoes has been can- 
celed: Coastwise Steamship Lines, Ocean 
Steamship Line, Old Dominion Steamship Line, 
Southern Pacific Steamship Line, Baltimore 
Steam Packet Line and Chesapeake Steamship 
Line. Non-Federal controlled lines are Clyde 
Steamship Company, Mallory Steamship Com- 
pany, Merchants and Miners Transportation 
Company and Southern Steamship Company. 
The official order follows: 

Marine Risk.—Effective May 1, 1919, except 
where rates, in tariffs applicable, indicate that 
they include marine insurance, these steamship 
lines and steamship companies will not assume 
the marine insurance on property while in their 
possession. 








Note.—In taking the above action, the condi- 
tions respecting marine insurance, which were 
in effect prior to October 10, 1918, on which date 
it was provided for the assumption by these 
lines and companies of marine insurance on all 
traffic handled by them, are restored. 


All rates which on October 9, 1918, included 
marine insurance are not affected, and will 
hereafter include marine insurance, as also will 
those rates which, prior to October 10, 1918, 
did not include marine insurance, but have, sub- 
sequent thereto, been advanced to the all-rail 
basis. 

War Risk.—The occasion for these steamship 
lines and steamship companies assuming war 
risk having disappeared, effective May 1, 1919, 
the assumption of war risk will be discon- 
tinued. 


MARINE INSURANCE CLUB 
HEARS BRITISH UNDERWRITER 


Frederick R. Webb of London Treats 


of Anglo-American Business 


At the April meeting of the New York Ma- 
rine Insurance Club, held last week at the club- 
rooms, Liberty and Nassau streets, Frederick 
R. Webb of Sedgwick, Collins & Co. of London, 
reviewed the relations of Great Britain and 
the United States in underwriting marine in- 
surance. Mr. Webb encouraged closer business 
intimacy between the two great nations, em- 
phasizing the fact that England had always 
Maintained a supremacy in marine under- 
writing, but the day is dawning when America 
will become a very close second, and the mat- 
ter of interchange of methods and a coalition 
through reinsurance should be the aim in both 
countries. He denied emphatically the state- 
ment made by Senator Fletcher of Florida and 
Chairman Hurley of the United States Shipping 
Board that the British marine underwriters 
were exerting any influence whatever over the 
American market. 

The annual banquet of the club, held at 
Hotel Commodore, was largely attended. The 
board of directors recently elected the follow- 
ing new members: 

Geo. A. Gaston, Gaston, Williams & Wig- 
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more, Inc.; C. H. Irwin; Lester W. Neale, 
Smyth, Sanford & Guard; Edwin R. Booth, Par- 
sons & Eggert; Edward W. Wade, Cornwall & 
Stevens, Inc.; H. L. Rodgers, Trans. Marine 
Underwriting Agency; E. W. Murray, Trans- 
Marine Underwriting Agency; John W. Boy- 
land, Despard & Co.; R. D. Jones, Trans. Ma- 
rine Underwriting Agency; David Graham 
Baird, Ives & Baird, Inc.; R. A. Benting, Gil- 
mour Rothery Company; S. Edward Shaw. 


AN AMERICAN COMPANY LOSES 
IN BRITISH COURT 


Must Pay Marine Loss to French Insured 
in American Money 

The Providence Washington of Providence R. 
I., recently appealed from a judgment of Justice 
Bray in the British Admiralty Court, who held 
that the assured, under certificates of marine 
insurance issued by the company, was entitled 
to be paid in American dollars, and not in 
francs, as contended by the company. In re- 
viewing the appeal, the court declared that the 
certificates were issued in respect of two par- 
cels of caustic soda loaded on board the steamer 
Starkad, New York to Marseilles. One parcel 
was insured for $7700 in gold against both ma- 
rine and war risks, and the other parcel was 
insured for $7805 in gold against marine risks 
only. The Starkad duly sailed, but never ar- 
rived at Marseilles, and her disappearance was 
never accounted for. The assured, a French 
company, claimed a total loss to be paid in 
American dollars, but the insurance company 
contended that they were entitled to pay the 
claim in France in franes, as that was the place 
where, according to the terms of the certificate, 
the loss was to be paid. 

The certificates provided that the loss, if any, 
was to be paid to the assured or order upon 
the return of the certificates, and there was 
a condition to the effect that all claims should 
be submitted for approval to be adjusted by the 
company’s nearest settling agents, and upon 
their authentication would be paid by the com- 
pany by its bankers at the agreed rates of ex- 
change. On the back of the certificates there 
were named settling agents and bankers in all 
parts of the world, and the company relied upon 
this fact, coupled with the conditions, as show- 
ing that the assured was bound to take pay- 
ment of the claim in France. The court, how- 
ever, held that the condition was for the benefit 
of the assured, and meant that if the latter 
demanded payment at any of the particular 
places named the company would pay it by its 
banker, but that there was nothing in the con- 
dition whick said that the company would only 
pay the claim at those places or by the nearest 
banker to the domicile or place of business of 
the particular assured who was making the 
claim. The assured was therefore right in 
claiming that the loss should be paid in dollars. 





New Danish Company to Enter United States 

A company to write marine reinsurance, and 
probably fire reinsurance, is in process of or- 
ganization at Copenhagen, Denmark, by parties 
interested in a number of Scandinavian com- 
panies. It is expected to enter the United 
States when its organization is completed. 
Stanley Burmeister and Svend Bramsen, who 
have been looking over the American field, have 


returned to Copenhagen. 


THE SPECTATOR 


THE MERCHANTS AND 
SHIPPERS 


Coterie of New York Business Men Enter 
Marine Field 


The latest concern to enter the insurance 
field is the Merchants and Shippers, which will 
commence operations about May 1. The com- 
pany will devote its entire energy to marine 
insurance, according to President Isaac H. 
Klein, formerly of I. H. Klein & Co. The 
underwriting department will be conducted by 
Mather & Co., which concern has been doing 
business in New York, Philadelphia and Boston 
for the past forty years. The other officers of 
the Merchants and Shippers are Samuel P. 
Goldman, vice-president; Robert Binger, sec- 
ond vice-president; Julian B, Beaty, treasurer; 
Sylvian Bier, secretary; Samuel L. Martin, 
assistant treasurer. 

The board of directors is composed of Leo 
Arnstein of J. H. Rossbach & Bros., importers 
of hides and skins; Robert Binger of the New 
Castle Leather Company; Julian B. Beaty of 
the American Metal Company, Ltd.; Sylvan 
Bier, of the law firm of Goldman & Unger; 
William C. Crawford of Hambleton & Co., 
bankers; Alfred Frank of Rose & Frank Com- 
pany, paper merchants; Israel Galland of 
Federal Snap Fastener Corporation; Samuel P. 
xyoldman, of the law firm of Goldman & Unger; 
Isaac H. Klein of J. H. Klein Company, insur- 
ance; Edwin S. Lorsch of Sussfeld, Lorsch & 
Co., importers; Charles E. Mather of Mather & 
Co., insurance; Louis J. Robertson of L. F. 
Robertson & Sons, and Enrico N. Stein of Abe 
Stein & Co., leather merchants. 

The offices of the Merchants & Shippers will 
be at 49 Wall street, New York. 





New Automobile and Marine Insurance 
Legislation for New York 


Several bills affecting automobile and ma- 
rine insurance companies were passed by the 
New York Legislature in the closing week of 
the session. Following is a summarization: 

By the Senate: 


Assemblyman Gardner, amending section 48 
by providing that the provisions requiring every 
advertisement or public announcement of an 
insurance corporation to exhibit the amount of 
capital, assets, liabilities, etc., shall apply to 
domestic or foreign insurance corporations en- 
gaged solely in business of marine or transpor- 
tation insurance, or in such business in con- 
nection with the business of automobile insur- 
ance. 

Assemblyman Zimmerman’s two bills. pro- 
viding that mutual automobile fire insurance 
corporations and mutual automobile casualty 
insurance corporations each must have at least 
1000 persons owning not less than 1000 automo- 
biles, instead of not less than 1500 automo- 
biles, as at present, such persons to have paid 
into the corporations at least $5 each as evi- 
dence of their good faith. The bills also relate 
to the sums which these corporations may 
borrow, and to their assets, liabilities and 
dividends. 

By the Assembly: 

Assemblyman Gardner, amending section 304, 
relative to the funds of a Lloyds or interinsur- 
ance association transacting the business of 
both fire and ocean marine insurance, or either 
fire or ocean marine insurance. 

Senator Towner, amending section 150 by em- 
powering marine insurance companies to in- 
sure risks in connection with airplanes, sea- 
planes, dirigibles and other air craft. 

The Atlas Assurance Company of London has 
appointed John W. Lill & Co., Inc., of 40-42 Wall 
street general agents for the New York Metropolitan 
district for its automobile department. 
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CASUALTY, SURETY & 
MISCELLANEOUS | 


Changes in Jersey Compensation Law 

On all injuries to workmen occurring in New 
Jersey on or after July 4 next compensation 
will date from the eleventh day after the in- 
jury instead of the fifteenth day, as is provided 
in the law at present. Under this change an 
employee who has lost ten days’ wages will 
become entitled to compensation for the first 
week at the end of the seventeenth day follow- 
ing the injury, instead of waiting until the 
twenty-first day from the date of the injury. 
Other important amendments to the act made 
by the legislature of 1919 increase the medical 
aid period from fourteen to twenty-eight con- 
secutive days; provide for unusual medical or 
surgical treatment and artificial appliances 
whenever necessary; define hernia and specify 
the amount of compensation therefor, and in- 
crease the compensation for disabilities as the 
result of non-fatal accidents from fifty to sixty- 
six and two-thirds per cent of wages with 
minimum and maximum weekly payments, re- 
spectively, six and twelve dollars. It is ex- 
pected that these changes will not unduly in- 
crease the cost of compensation insurance. 








Blanket Bond on Victory Loan Workers 


The Armitage Company, general agents of the 
‘Etna Casualty and Surety Company, has just 
written a bond of $250,000 covering the workers 
and employees of the metropolitan district of 
New York on the Victory Loan. It is estimated 
that this bond will cover some 24,000 people, 
and when the complete list of workers is made 
up that the premium will amount to about 
$10,000. The Armitage Company’ executed 
similar bonds for both the workers in the third 
and fourth Liberty Loans. The bond is of the 
blanket type, following somewhat the lines of 
the bankers’ blanket bond, and covers each and 
every individual worker and employee up to 
the maximum amount. 

It has been drawn with the idea of protecting 
the committee against every possible hazard. 


New Compensation Laws in Jersey 

Governor Edge of New Jersey has signed the 
Senate committee substitute for Senate Bills 
10 and 12 by providing for an amendment of the 
employers’ liability law by placing the liability 
for the acts of a third person or corporations 
on the employer, as well as amending the em- 
ployers’ liability law by prescribing compen- 
sation for hernia and loss of hearing and tecth, 
and raises the minimum and maximum pay- 
ments to six and twelve dollars, and increases 
the compensation from 50 per cent to 66 2-3 per 
cent of wages. 


Plate Glass Rate-Making 


The Chicago Bonding and Insurance Company 
of Chicago, and the Lion Bonding and Insur- 
ance Company of Omaha, Neb., have signed 
contracts as of May 1 with W. F. Moore of New 
York, for the making of plate glass rates. The 
accession of these two companies to Mr. 
Moore’s rate-making organization puts the lat- 
ter in the position of making rates for more 
than 99 per cent of the total United States plate 
glass insurance business. 
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AIRCRAFT INSURANCE 





Travelers of Hartford Announces New 


Regular Line 





TO ISSUE LIFE AND ACCIDENT POLICIES 





Liability for Injuries Occasioned by Aeroplanes 
While Landing to Be Insurable Risk 

Aircraft insurance, long foreseen, took a long 
step forward last week with the announcement 
by the Travelers Insurance Company of Hart- 
ford that it would insure owners, operators 
and passengers against most of the risks of 
aerial travel. The Travelers’ programme is 
based on the assumption that the use of air- 
planes for business and civilian purposes will 
increase vastly in the next few years. 

The company announces in a statement issued 
last week that it is prepared to,issue life and 
accident insurance on persons using airplanes. 
It will also insure the compensation risk for 
companies making or operating airplanes, as 
well as the liability and property damage risks 
of the owners and operators. 

The Travelers Insurance Company recalls 
that it had the privilege of preparing and 
issuing the first special policy for automobiles 
ever written in this country, and also the priv- 
ilege of first announcing on a scientific basis 
the horsepower-rating system, which was after- 
wards adopted all over the country for prac- 
tically all purposes, and also adopted abroad. 
The company’s statement reads jin part as fol- 
lows: 


If the frequent statements in the public 
press and the frequent inquiries reaching the 
company may be accepted as an indication, it 
may be assumed that the different types of 
aircraft which were developed so rapidly and 
successfully to meet the requirements of war, 
and which will be further developed in times 
of peace, will sooner or later find a place as a 
means for private and commercial transporta- 
tion. 

The coming of the airplane requires imme- 
diate recognition by insurance companies. The 
Travelers Insurance Company writes several 
lines which should be made available, and it is 
the purpose of the company to make them im- 
mediately available to meet this new situation. 
At least one of the lines of insurance under- 
taken by the company is indispensable if the 
use of airplanes is to become an established 
fact, and that is the workmen’s compensation 
line. Compensation insurance for employees is 
compulsory in most States, and since the com- 
pany writes the largest volume of compensa- 
tion insurance of any company in this country, 
it is necessary that provisions should be made 
at least for this line without delay. 

The lines of insurance announced by the 
company for the present will be life insurance 
(one-year term contract), accident insurance, 
for owners, passengers and pilots; workmen’s 
compensation insurance for employees who are 
required to fly, including pilots and mechani- 
Clans, as well as any other employees whose 
duties take them into the air. The insurance 
Plan up to this point deals with the indi- 
vidual, 

The remaining lines of insurance will include 
Public liability for injuries occasioned by aero- 
Planes While landing or taking off or because 
of articles which might be dropped from aero- 
Planes to the ground, but not including injuries 
to passengers or others carried in the aero- 
Plane. Accompanying this latter form of insur- 
ance will be property damage insurance, writ- 
ten by the Travelers Indemnity Company, 
Which covers the liability of the aeroplane 
Owner for injury to the property of others not 
carried on the machine itself. 


AIRPLANE TRESPASS 
The Travelers’ companies will not write 
* two last-mentioned lines separately. If 
one is taken, both must be taken. Under the 


these 
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law as it exists to-day a person who flies over 


private property is guilty of technical trespass, 
and if an aviator is compelled to land or 
chooses to land upon private property trespass 
becomes actual, and as to the resulting damage 
to buildings, trees, stock, crops and other 
things on the property there is practically no 
defense. It is not a question of negligence, 
but a question of trespass. The injury to indi- 
viduals is in much the same situation. If the 
injured person is the owner of property upon 
which the machine landed or over which it 
flew, or is a member of the owner’s family, or 
an employee rightfully on the premises, the 
question is one of trespass and not negligence, 
while the rights of bystanders and strangers 
would be judged by the law of negligence, with 
a sentiment very strongly in favor of the in- 
jured. 

It is the purpose of the company to under- 
take these lines upon a basis which will be 
purely helpful and which will encourage the 
growing use of airplanes for all proper pur- 
poses. 


NEW COMPENSATION LAWS 


New York Legislature Passes Measures 
Dealing With Casualty and Surety 
Companies 


Many more than the usual number of bills 
amending the insurance and workmen's com- 
pensation laws were passed by the New York 
Legislature during the closing week of the 
session. Following is a summarization of the 
bills amending the insurance law passed by the 
Senate: 


Assemblyman Gardner, amending section 26 
by providing that no insurance corporation of 
another State of the United States not now 
authorized to transact fidelity or surety busi- 
ness in this State shall hereafter be so 
authorized unless it shall have on deposit with 
the proper State officers of a State or States 
at least $250,000. 

Assemblyman Gardner, amending section 305, 
relative to the provisions for admission of 
Lloyds and _ inter-associations, domiciled in 
other States. 

Assemblyman Gardner, amending subdivision 
2, section 86, relative to the method of com- 
vuting the reserves of casualty or surety in- 
surance corporations. 

Senator Towner, amending section 24, rela- 
tive to limitation of risks. 

Assemblyman Gardner, adding new section 
22, authorizing every insurer issuing policies 
in this State to reinsure in any other insurer 
any part or all of any risk or risks other than 
life, assumed by it, under certain conditions. 

Senator Towner, amending section 304, rela- 
tive to the funds of Lloyds or inter-insurance 
associations, ete. (Same as Assemblyman 
Gardner’s bill, passed: by the House.) 


Following is a summarization of the insur- 
ance bills passed last week by the Assembly: 


Senator Towner, amending subdivision 9, sec- 
tion 70, by empowering casualty companies to 
insure against loss or damages to airplanes, 
seaplanes, dirigibles or other air craft, includ- 
ing loss for damages to property resulting from 
the use of such craft. 

Senator Towner, amending section 306, pro- 
viding for the conversion into a stock insurance 
corporation of any Lloyds or inter-insurance 
association doing business under article 10. 


Bills amending the workmen’s compensation 
law passed by the Senate: 


Senator Gibbs, amending section 28, extend- 
ing the time after the accident within which 
a claim for compensation may be filed with the 
Industrial Commission. 

Assemblyman Pierce, amending section 29, 
providing that if an employee entitled to com- 
pensation be killed by the negligence or wrong 
of another not in the same employment a joint 
action may be maintained by dependents of 
such employee, and the insurance company, 
self-insurer or commission, on behalf of the 
State Fund. 

Senator Kaplan, adding new group 6 to sec- 
tion 2 by providing for compensation for pri- 
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vate chauffeurs of a motor vehicle propelled by 
steam, gasoline, electric or other motive power. 

Bills amending the workmen's compensation 
law passed by the Assembly: 

Assemblyman Martin’s, amending the act 
generally. 

Under an emergency message from Governor 
Smith the two Houses passed Senator Foley’s 
bill amending sections 20, 20-a and 25 of the 
workmen's compensation law by providing for 
hearings before the State Industrial Commis- 
sion on all agreements for direct settlements 
of claims by the employer so that the commis- 
sion may determine whether the agreement is 
strictly in accordance with the facts and the 
provisions of the law; relative to payments in 
advance of awards and providing for penalties 
for failure to make payments according to 
terms of awards; $12,000 is appropriated. 

The Assembly, by a vote of 84 to 58, refused 
to discharge the rules committee from consid- 
eration of the Davenport-Donohue health in- 
surance bill, thereby killing it. 

Another bill killed in the Assembly was one 
of Senator Towner’s, amending section 65 of 
the insurance law, relative to rebating and dis- 
criminations, providing that the insured named 
in the policy be allowed the regular commis- 
sion, payable to an insurance agent or broker, 
provided such insured is a duly licensed agent 
or broker and holds himself out to the public 
in good faith as such and has not obtained his 
certificate to enable him to secure commissions 
on insurance covering his own property or 
risks. 


Boston Casualty Company’s Capital 

The stockholders of the Boston Casualty 
Company of Boston reecntly voted to transfer 
$25,000 from capital to surplus account, thus 
reducing the capital to $100,000 and increasing 
the surplus to $24,017. It has been erroneously 
stated that the capital was reduced from $100,- 
000 to $75,000. 

The Great American Mutua! Indemnity of Mans- 
field, Ohio, has absorbed the Northwestern Ohio 
Mutual Automobile of Holgate. 

—The Western Casualty of Colorado. formerly the 
Western Life and Casualty, has been licensed to 
transact accident and sickness insurance in Canada. 
C. B. Porter of Vancouver is the chief agent. 
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THE HANDY GUIDE 


A Life Publication Indispensable to the 
Field Man 


STANDARDIZED BY 28 YEARS OF USE 





Life Agent’s Brief and Annual and Deferred Divi- 
dends, with the Handy Guide, make a Trinity 
of Field Publications Covering Full Infor- 
mation Regarding Rates, Policies, Sur- 
render Values, Cost of Insurance, 
Dividends and All Other 
Data Useful to the 
Life Agent 


The agent who closes the contract is he who 
is able to answer promptly all questions that 
are raised at the time of interview by the 
prospect. To assist every agent in carrying 
valuable information in convenient form at all 
times, The Spectator Company nearly thirty 
years ago issued the first edition of THE 
HANDY GUIDE to Premium Rates, Applica- 
tions and Policies. Immediately the demand 
for the volume was established, and since 1891 
the book has been revised and published each 
year, and enlarged as the insurance business 
grew. 

The twenty-eighth annual edition is now on 
the press and will be ready for delivery in the 
course of two or three weeks. Through its long 
usage and ever-increasing circulation, this 
work is the most popular, as well as that en- 
joying the widest circulation, of any of its 
class, and is regarded as standard because of 
its accuracy, completeness and convenience. 


INSPIRING TO THE LIFE AGENT 

The 1919 edition will contain information of 
great importance to every life insurance agent, 
as special attention is given to the new forms 
of policies, applications and conditions that 
are being issued by American life insurance 
companies this year. 

Everything relating to any one company is 
grouped by itself, and the information con- 
cerning each company comprises the reserve 
standard, premium rates, application form, 
leading policies and conditions. Both partici- 
pating and non-participating rates for life, en- 
dowment and term contracts are given. Other 
information includes reserves on a variety of 
bases, maximum amount of insurance carried 
on a single life, surrender values, annuity 
rates and contracts, including instalment and 
investment policies. 

THE HANDY GUIDE will also show the 
amount of industrial insurance granted for each 
five cents of weekly premium by five-year 
periods from age 15 to 70, as well as weekly 
premiums for special adult policies, and endow- 
ment policies. The policy form of each com- 
pany is also shown. 

Loan and surrender values, showing cash, 
paid-up and extended insurance options, are 
given in detail and in such convenient shape as 
to afford ready comparison. 


RESERVE TABLES, AS WELL AS POLICIES 
AND RATES 


The complete tables of reserve values com- 
prise a most valuable feature of the book and 
include reserve values on five-, ten-, fifteen- 
and twenty-year term policies by the American 
Experience Tables of Mortality at 3 and 3% per 
cent interest. 


These latter tables were com- 
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piled specially for THE HANDY GUIDE, and 
are to be found only in that publication. 

THE HANDY GUIDE for 1919 will contain over 
1300 pages of practical information for life in- 
surance agents in compact form. Printed on 
Bible paper, the twenty-eighth edition is not 
bulky, and is available for pocket use. 


HANDY GUIDE AND THREE QUARTERLY 
SUPPLEMENTS 

Agents, field sgupervisors and home-office 
officials have found THE HANDY GUIDE a most 
valuable and useful work, and have by numer- 
ous letters received year after year com- 
mended the publishers on its merits. The 
latest edition will be up to standard and will 
embrace more information than all previous 
ones, 

During the year the volume will be corrected 
to date by three supplements issued at inter- 
vals of about three months, to enable sub- 
scribers to obtain copies of such policies and 
rates as are promulgated from time to time. 
The price of THE HANDY GUIDE, in flexible 


_binding, is $3 a copy, and, with the three sup- 


plements, $3.75; twenty-five cents additional 
for thumb index edition. 


LIFE AGENT’S BRIEF 


To complete its service for the life insurance 
field man so far as policies, rates, dividends, 
surrender values, and other features of life 
underwriting are concerned. The Spectator 
Company began the publication of The Vest 
Pocket LIFE AGENT’S BRIEF some eleven 
years ago. 

Soon after the first issue of this publication 
was placed on the market, and as soon as the 
life insurance world had had the opportunity to 
study its contents, and the compactness of ar- 
rangement, THE LIFE AGENT’S BRIEF be- 
came the most popular vest pocket publication 
for use by life insurance field men, and its sales 
rapidly increased from year to year, so that it 
has long enjoyed the widest circulation in its 
supremacy as a booklet for vest pocket use. 

Of this valuable work a district manager of 
One of the large companies said: “I do not 
know of any book published that gives as 
much information concerning life insurance 
statistics as this little book, and so concisely 
put.” What that manager Says is concurred in 
by thousands of others, including home-office 
Officials, general agents, superintendents and 
solicitors. 

The LIFE AGENT’S BRIEF is a vest-pocket 
shaped book containing nearly 400 pages. It is 
less than 6 inches long and 3% inches wide; is 
very thin, because printed on Bible paper, and 
is bound in durable, flexible covers. 


CONTENTS OF THIS POPULAR VEST 
POCKET PUBLICATION 

The book gives both participating and non- 
participating premium rates according to each 
age for 127 companies for the most generally 
used forms of policy. By this arrangement it 
is possible to turn to, say, age 35, and find the 
premium rate for any company listed. Policy 
provisions are treated in a similar manner 
under each subdivision, thus making it pos- 
sible to see at a glance the practice of all 
companies with respect to any one provision. 

The net cost of insurance furnished under 
ordinary, twenty-payment life and twenty-year 
endowment policies for each of the past ten 
years is shown in a series of tables. These 
tables also show the dividend history of poli- 


196 





Thursday 


cies for eight different years of issue ranging 
from one to five, and for the tenth, fifteenth 
and twentieth years, and indicate the de- 
creasing net cost of participating insurance. 
Cash surrender values for an extended number 
of years are also shown in a series of tables. 

This comprehensive publication is  indis- 
pensable to the progressive agent. Its price is 
$1.50 per copy, in flexible binding. 


ANNUAL AND DEFERRED 
DIVIDENDS 


As a valuable companion to THE HANDY 
GUIDE for field use, ANNUAL AND DE- 
FERRED DIVIDENDS for 1919—now in its thir- 
teenth year of publication—will be found most 
useful. This work contains a chapter explaining 
in detail the methods adopted by the companies 
in computing their dividends on both annual 
and deferred dividend policies. Following this 
is a detailed showing of the amount of annual 
dividends per $1000 of insurance paid in the year 
1919 on the ordinary life, twenty-payment life 
and twenty-year endowment policies, issued 
during a period of twenty years. The divi- 
dends are given for ages at entry of 25, 30, 35, 
40, 45, 50, 55 and 60. These figures are shown 
in contrast with the premium charged, so that 
the net cost of the insurance can readily be de- 
termined. 

Besides the tables showing the actual divi- 
dends paid, there are others showing the net 
cost in 1919 of policies issued in each of the 
years from 1898-1918, net cost signifying pre- 
miums less dividends. 


COST OF INSURANCE 

Tables are also presented showing the divi- 
dends paid in 1918 on policies with deferred 
dividend periods of five, ten, fifteen and twenty 
years. These tables show the annual premium 
rate, the total premiums paid in the period, the 
dividend paid and the net cost for the period 
and the average annual cost per $1000. 

Another feature of the book is the showing of 
dividends paid in 1918 on policies issued from 
1887 to 1917, thus enabling comparison as show- 
ing any change in the dividend scale. 

A series of tables included in the 1919 edition 
of ANNUAL AND DEFERRED DIVIDENDS 
shows the net cost per $1000, year by year, for 
ten years of the several forms of policies from 
One to seven years old, inclusive; also policies 
ten, fifteen and twenty years old. 

This compact book, bound in flexible binding, 
sells for $2.00 a copy. 


SPECIAL NOTICE 

Orders for the three publications reviewed 
above—THE HANDY GUIDE, price $3.00; AN- 
NUAL AND DEFERRED DIVIDENDS, $2.00, 
and THE LIFE AGENT’S BRIEF, $1.50, editions 
of 1919—will be filled as a combination, received 
by mail order, accompanied by money order or 
check or draft on New York, for the special 
price of $5.50, if ordered before May 30, 1919, 
of The Spectator Company. 


Accident Prevention by U. S. Steel 

The annual report of the United States Steel 
Corporation shows that during 1918 it expended 
$1,110,064 for accident prevention and safety 
work, in comparison with $998,800 in 1917. The 
fatal and serious accidents per 100 employees 
show a decrease of 7.64 per cent from the 1917 
record. When compared with 1906, when the 
accident-prevention work began, the decrease is 
46.1 per cent. 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
— and eae Se hen for a Lm ws Auk age the As gem More than A an 
lesmen are using 8 sales crea le or life, accident, partnership, corporation 
and fire business. An insurance company official i “Am well pleased with the letters 
est particulars—ask 


3 Shall be able to make effective use of them.” ui for folder 11A. 
William 5. Holl. Medteum, Conn. NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. REPUBLIC FIRE OF PA. 
CAPITAL FIRE OF N. H. GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 








Prominent Agents and Brokers 

















| 














PARTNER WANTED 


Long established broker, live wire, with good connections, 
seeks partnership with other broker. Excellent opportunity 
to one who looks to enlarge his business. First class refer- 


ences exchanged. 
Address Box 66 THE SPECTATOR, J. L. MITCHELL 


135 William Street, New York Consolidations and Reinsurance of either Legal Reserve, Mutual Assessment 
San ae or Fraternal Life, Accident or Health Companies, Associations or Orders 
successfully negotiated and financed. 























— or F 





Agency Wants Temporary money, or advanced on strictly private arrangements. 
All communications held personal and private. 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





wet = Se eS 
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Territorial Managers Wanted 


Must —— Themselves. RICKERT-M ELLINGER & PRINCE 
Liberty National Fire Insurance Company GENERAL AGENTS 


now being organized. 


First Class Opportunity for High Class Stock salesmen. 
Opening for Georgia, Alabama, Arkansas, Texas and Tennessee. LANCASTER OFFICE: PHILADELPHIA OFFICE: 


° Write for further information to the 12-16 W. Orange St. 339 Walnut Street 
. LIBERTY NATIONAL AGENCY 


913 Maison Blanche Building, New Orleans, Louisiana. 



































Move fast, others are, or you will miss a big thing. Actuarial 
d ~ etm 
y FACKLER AND FACKLER 
‘ WE WANT AGENTS DAVID PARKS FACKLER, F. A. S. 
y a _ EDWARD B. FACKLER, F. A. S. 

d to push our five=-point-nine policies. 

Excellent Iowa territory and liberal CONSULTING ACTUARIES 
. # contracts for men of good reputation. 835 Nassau Street New York 
n 

“THE COMPANY OF CO-OPERATION” 
ILES M. DAWSON & SON. 
THE DES MOINES LIFE & ANNUITY Co. || M 
" A. L. HART, Agency Mgr. CONSULTING ACTUARIES 
. Home Office—Register Tribune Bldg.—Des Moines, Iowa 
. 141 BROADWAY. NEW YORK 
John C. Bardwell, Prest. Chas. L. Hecox, Sec’y and Treas - J 2 H m N ITCH I E 


a THE LIBERTY FIRE INSURANCE COMPANY —_o 


19 SOUTH LA SALLE STREET 
0, 1223 Association Building 


° Telephone. C 1 3462 
a Capital and Surplus sensnmesilibaneanes CHICAGO 


r $250,000.00 PAUL L. WOOLSTON 





INSURANCE EXAMINER, ACTUARY 





























Title Guaranty Bldg. St. Louis, Mo. AND ACCOUNTANT 

el MAJESTIC BLDG., DENVER COL. 
: Prominent Agents and Brokers 
1e 
; [LEON IRWIN & CO., Inc., New Orleans, La. | PFPONALD F. CAMPBELL 
17 REPRESENTING 
1e American Eagle Philadelphia Underwriters Maryland Casualty, CONSU LTING ACTUARY 
oi a 

q National a Stuyvesant Continental Comiiy 76 WEST MONROE STREET CHICAGO 

Insurance Underwriters Concordia Workmen’s Compensation 








National-Hartford Telephone, Randolph 918 





EXCESS LINES SOLICITED 
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Actuarial Actuarial 
FRANK J. HAIGHT W. R. HALLIDAY 
CONSULTING CONSULTING 
ACTUARY ACTUARY 
INSURANCE EXCHANGE CHICAGO 


SII-812-813 HUME-MANSUR BLDG.. INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





JAMES H. WASHBURN, F.A.I.A. 


CONSULTING ACTUARY 
ROOM 1308 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical, and Semi-Tropical 
Business 





HARRIS E. VINEBERG 


Fellow Actuarlal Society of America 
CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M- SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Borne & SPRAKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 


= 





Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, Attna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIldowie, Belfast 








JNO. A. COPELAND 


. CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 8rd NATIONAL BANK. ATLANTA, GA. 





_ C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa. 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W. H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 


256 BROADWAY NEW YORK 








RICHARD M. MANN 
ATTORNEY AT LAW 


Southern Trust Building Little Rock, Arkansas 
INSURANCE LAW 


Reference on request to Companies represented 
Expert investigator in office 








Insurance Examiners and Adjusters 











CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 








Liabilit; Territ 
Teommineibes R. L. NASE , Vesida’ 
— Adjuster for Casualty Companies alll 
Health 1109-10 Mutual Bldg., Richmond, Va. Carolina 
Claims 











Service of Quality to Policyholders 
Contracts of Superiority to Representatives 





NATIONAL 
CASUALTY 


iO} 4\\ Eastern Dept., 100 William St., New York 
Coro Western Dept., Pacific Bldg., San Francisco a: 
Northwestern Dept., Palace Bldg., Minneapolis 











C. E. Clarke, President J. R. Anthony, Jr., Secretary 


CAPITAL STOCK, $206,700.00 


PENINSULAR CASUALTY COMPANY 


General Offices: St. James Building, Jacksonville, Fle. 
Accident and Health Insurance 


Commercial and Industrial 1 
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KANSAS vs. IOWA 


An attractive opening for a Manager 
or General Agent for either of the 
above states. 


AMERICAN NATIONAL ASSURANCE COMPANY 


Third National Bank Building 
ST. LOUIS, MO. 
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THE PEOPLES LIFE INSURANCE COMPANY 


CHICAGO, ILLINOIS 
We have discontinued writing Industrial Busi- 
ness. Now converting 12,000 policies from 


Industrial to Ordinary. Splendid opportuni- 
ties for good men. Address 


E. A. NELSON, President, HOME OFFICE 








THE KANSAS CASUALTY AND SURETY COMPANY 


J. C. O. MORSE, President 
Home Office, Schweiter Bldg., Wichita, Kansas 


A “SERVICE STATION” For Agents NOT Looking for a 
Place to ‘‘Put One Over” 


AUTOMOBILE INSURANCE 


Liability—Property Damage—Collision 
Accident and Health Commercial and Industrial 
Phate Glass, Bank, Mercantile and Residence Burglary 


FIDELITY AND SURETY BONDS 
*“CONSERVATIVE BUT AGGRESSIVE”’ 








THE TWO REPUBLICS LIFE 
INSURANCE CO. 


EL. PASO, TEXAS 


A.H.RODES, - - - President 





Our Slogan—Every man has an insurability. 


Does this interest you, Mr. Agent ? 

















THE RIDGELY 


PROTECTIVE ASSOCIATION 


of Worcester, Massachusetts 


Sickness and Accident Insurance 
FOR ODD FELLOWS ONLY 





Surplus to Protect Policy-Holders = = $346,802.37 
Deposited With Massachusetts State Treasurer $100,000.00 








RITISH AMERICA ASSURANCE CO. 
TORONTO, CANADA 


INCORPORATED 1833 


FIRE, EXPLOSION, RIOTS, CIVIL COMMOTIONS AND STRIKES 
UNITED STATES BRANCH 
January 1, 1919 
Liabilities... 


$2,462, 182.24 
. 1,645,684.41 


Net Surplus CLOT CTE TOE Ce Cee Re re $816, 497.83 
W. B. MEIKLE, President and General Manager. 








NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


C. P. STEWART, PRESIDENT GRESHAM ENNIS, Vick-Pres. 
F. L. BROKAW, TREASURER J. B. cides SECRETARY 


Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., Mills Bidg., 
Chicago, Ill. San Francisco, Cal. 


H. H. INGALLS, MANAGER W. W. ALVERSON, ManaceR 








N ational Liberty 


Fusurance Company of America 


INCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859 


Statement, January I, 1919 


Cael Castel c:.  os2c saws Cone aera $1,000,000.00 
MR Og: Saree Sanaa ea ares ee ae et 10,004,667.50 
DEA ReMeR to cola icone Baek vara a 6,214,228.11 
INGO SS NS oo Saretae wraignee ee deine sees 2,790,439.39 
Surplus lis Policyholders. . 3, 790,439.39 


HEAD OFFICE: 62 WILLIAM STREET, NEW YORK 








** Strong as the Strongest” 


The Northern Assurance Co. 
(Ltd. of London) . 
Organized 1836. Entered United States 1854 


Losses paid, _ - - 2 ss = P 
Losses paid in United States - _ . 


Eastern and Southern Departments: 


55 JOHN STREET - = = NEW YORK 


$113,000,000 
$42,000,000 











THE BANK SAVINGS 
LIFE INSURANCE COMPANY 


HOME OFFICE, TOPEKA, KANSAS. 


An Old Line Company operating under the Reserve Deposit 
Law of the state of Kansas. 


CAPITAL STOCK, $200,000.00 


Producers of Good Business wanted to work in Kansas— 
Our Home State. 


E. E. SALLEE, Sec. 


E. H. LUPTON, Pres 
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CAPITAL, $200,000.00 


Originator of the ' 
‘““Multiple Option”’ Policy, 
a three-in one contract. 

A good policy for the 
GOOD AGENTS WANTED live wire. 


A company born in the West, 
built for western p2ople, 
by western men. 
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Progressive In Its Ideas 
Conservative In Its Management 





STEPHEN M. BABBIT, Pres. HUTCHINSON, KANSAS 





ORGANIZED 1871 


Life Insurance Company of Virginia 


RICHMOND, VIRGINIA 
OLDEST, LARGEST, STRONGEST 


Southern Life Insurance Company 


Issues the most liberal forms of Ordinary Policies from 


$1,000.00 to $50,000.00. 
And Industrial Policies from $12.50 to $1,000.00 
CONDITION ON DECEMBER 31, 1918: 


NE SCA, A Ree ae eae ee $18,362,862. 75 
et en ee er ree 16,626,824. 78 
Capital and Surplus................ 1,736,037 .97 
Insurance in Force................. 149,170,320.00 


Payments to Policyholders.......... 2,376,218 .75 


Total Payments to Policyholders since 
repmnieatiOh... 5 oe cc ce cane 21,988,834 .83 


JOHN G. WALKER, President 























Don’t Delay Decide Today 


GENERAL AGENTS 
WANTED 


If you mean 
Business 


If you can do 
Business 


Write to me— 


JACKSON MALONEY 


Manager of Agencies 


ARAMA BABHOZH 
De Zadednszznmy 


PHILADELPHIA LIFE INSURANCE COMPANY 


111 NORTH BROAD STREET 
PHILADELPHIA, PA. 





Attention, Insurance Men! 








A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All answers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 














CAPABLE MEN 


Can Always Be 
WELL PLACED 


Much desirable territory is ready for Agents who can 
deliver policies in satisfactory volume. Inquiries 
about localities will have careful attention. 


Union Mutual Life Insurance Co. 
Portland, Maine 


Address: ALBERT E. AWDE, Supt. of Agencies 








_— 














QUICK PRO RATA PREMIUM TABLE 


Shows in parallel columns the percentages of earned and return pre- 
miums for each day, from’1 to 365, with a time table on reverse side 0 
card giving number of days elapsed between a given date in one year 
and any other date in the same or the following year. Very convenient. 
Printed on stiff cardboard. Price, per copy 25 cents. 


THE SPECTATOR COMPANY, 135 William Street, N. Y. 
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The Home Life Insurance Co. 
of America 


Incorporated 1899 


PROTECTION FOR THE ENTIRE FAMILY 


This Company issues all modern forms of Policy contracts 
from age 3 months next birthday to Sixty years. 


Industrial policies are in full immediate benefit from date 
of issue. 
Ordinary policies contain a valuable Disability clause and 
are guaranteed by State Endorsement. 

GOOD CONTRACTS FOR LIVE AGENTS 
Executive Offices 506 Walnut Street, Philadelphia, Pa. 
BASIL S. WALSH 


JOS. L. DURKIN JOHN J. GALLAGHER 





President Secretary Treasurer 














GREAT SOUTHERN LIFE 
INSURANCE COMPANY 


DALLAS, TEXAS 


Operating in Texas, Louisiana, 
Mississippi, Arkansas, Oklahoma, 
New Mexico and Arizona 





Attractive Contracts to Responsible 
Agents. 





O. S. CARLTON, President. 














NEW EDITION 
“LIFE INSURANCE SAYINGS’ 
By the late JAMES T. PHELPS 
TERSE, POINTED AND CONVINCING 
Arguments in favor of life insurance, used by a most successful solicitor 
PRICE $1.00 PER COPY 


THE SPECTATOR COMPANY 
Cuicaco Orrices Insurance Exchange 135 William Street, NEw YORE 





**$2,500 FOR $1” 


Today. See, Write or Phone 


J.N.S. BREWSTER & COMPANY, Inc. 


42 CEDAR STREET (Brewster Building) 


About the new and original Continental 


Automobile Personal Accident policy sold at an 
annual premium of $1, to persons who buy a Continental Auto= 
mobile Liability policy.—It’s a big business getter and is 
sold only by the 


CONTINENTAL CASUALTY COMPANY 


H. G. B. ALEXANDER, President General Offices, CHICAGO, ILL. 














United States 
Fidelity & Guaranty 


Company 
BALTIMORE, MD. 


Home Office Bidg., Calvert, German and Mercer St. 





JOHN R. BLAND, President 








CAPITAL, PAID IN CASH.. .$3,000,000.00 


SOMME su siccdcecdunanneacddccengaunseawianwas $2,266,148.45 
RW as cece nde ss nddctedetdueadeddueodta: 11,426,811.71 $13,692,960. 16 


TOTAL CAPITAL, SURPLUS AND RESERVES ............... $16,692,960. 16 











WE ARE IN THE MARKET FOR BRAINS. 
WILL GIVE ANY FIRST CLASS AGENT A 
LONG LEASE FOR USE OF HIS AND PAY 
TOP NOTCH PRICES FOR SAME. CRACKER 
JACK GENERAL AGENCY PROPOSITION 
IN TWO STATES NOW OPEN. 


GULF COAST LIFE INSURANCE COMPANY 


Gulfport, Mississippi 














Western Lire 
Inpemnity Company 


604 Masonic Temple 








100 agens 


20 Assistant 
Superintendents 











5 Superintendents GtUSAGo 
33 years’ continuous and successful career. 
WANTED IN Now identified as “Ture O_p RELIABLE” 
Illinois Gen. GEO. M. MOULTON, 
Indiana President 
J. L. MITCHELL, 
Pennsylvania General Agency Manager 



































AMERICAN CENTRAL 


INSURANCE COMPANY 


INDIANAPOLIS, IND. 
; ESTABLISHED 1899 


HERBERT M. WOOLLEN, President 


LIFE 
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THE VERDICT OF THE GREAT JURY 
GENERAL AGENCY OPENING FOR Your success as an underwriter depends upon the verdict brought in 


NORTHERN WEST VIRGINIA 
Two good personal producers may combine 
to get contract. 

If you cannot produce personally do not 
apply. 


Address West Virginia, care of THe SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 





by the greatest jury in the world—the American public. For sixty- 

eight years the Massachusetts Mutual has been building up a nation- 

wide reputation. Its friends are everywhere and are ever ready to 

testify to the faithful and efficient service that it always renders. There 

is no better company to buy from and no better company to sell for. 
Occasionally we have a General Agency opening. 


JOSEPH C. BEHAN, Superintendent of Agencies, 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts 
Incorporated 1851 








Wanted—Life Agents for Indiana 


Direct Contracts 
New Policies that are Sellers 
Profitable General Agency Contracts 
WESTERN RESERVE LIFE INSURANCE CO. 


MUNCIE, IND. 


D. P. CAMPBELL, Pres’t. JOHN W. DRAGOO, Sec’y- 











3 Field Superintendents 
Wanted for 
Arkansas, Tennessee, Mississippi 
Territory good—Money plentiful 


Young man, can you sell business, Collect premiums, and 
interest others in selling Life Insurance as a means of livelihood? 


Your answer will be treated confidentially. 


Cotton States Life Insurance Co. 


Memphis, Tenn. 
E. C. HINDS, President IRA F. ARCHER, Secretary 





(ireat Republic Life Insurance Company 


LOS ANGELES, CALIFORNIA 


Great opportunities for LIVE Insurance Men. 


Company operating in California, Utah, Arizona, 
New Mexico, Oklahoma, Texas, Kansas, Mis- 
souri, Arkansas. 


Address: W. H. SAVAGE, Agency Supt. 











OF DES MOINES, IOWA. - 


JAS. H. JAMISON, Pres. 
FAVORABLE POLICIES SERVICE TO AGENTS 


A progressive company with progress- 
ive methods. We offer an opportunity 
to a reliable man who can secure 100 
applications during 12 months. 





If you can write Ordinary and Industrial 
business in an exceptional field, under a pro= 
gressive live-wire manager, who controls five 
offices, all making exceptional records and 
incidentally green=backs, address (in strict 


confidence to you) Box 75, Ironton, Ohio. 





$6,000.00 — $12,000.00 with $50.00 per Week 
Costs $40.00 a Year 


Pays you while either sick or injured 


Membership 74,296 Claims Paid $1,715,549.36 





Unusual Agency Opportunities at present in 
Wisconsin, Minnesota, Indiana and lowa 


Our Leading Salesman in 1918 made $10,000.00 


Business Men’s Accident Association 


W. T. GRANT, Secretary KANSAS CITY, MO. 








1857——=The Oldest Life Insurance Company in the West—= 919 


The German Mutual Life 


| Insurance Company 
OF ST. LOUIS 


Its splendid record makes its Liberal and Up-to-date Life and 
Endowment Policies easy to sell. 


Live Agents Wanted in Unoccupied Territory 
Address inquiries to the Home Office, St. Louis, Mo. 


— 








Industrial Life and Health 


Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women, and children against loss by 
sickness, accident, death, all under one policy 
Premiums 5 cents to 50 cents per week. 


JOHN N. McEACHERN, President 
R. H. DOBBS, Ist Vice-President 
S. C. McEACHERN, 2nd Vice-President 
I. M. SHEFFIELD, Sey | 
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What Language Do You Speak? 


SOME AGENTS forget that the prospect can not be sold 

.by a solicitation made in a foreign tongue. . Thorough 
perception must .precede conviction. What the prospect fails 
to understand only bores him and dissipates his interest. 


Use PEARSON’S CHARTS OF LIFE.INSURANCE, and let 
the prospect. SEE what you are talking about. Twenty-seven 








Charts. Three’ series as outlined below: 
The Benefits of Life The Policy Forms | Business Life Insurance 
Insurance (Series B) (Series C) 
(Series A) 


1 Yearly Renewable Term Partnership Life Insurance 
Policy. 


Cy 


Starting with 100 men at age inary Life Policy. 1 The uninsured business. 











twenty-five—Results at age | 2 
sixty-five. 3 Limited Payment Life Policy. |‘2 Lines of credit increased when 
2 Legal Reserve Life Insurance | 4 Long Term Endowment business is insured. 
as 8 means of saving. Policy. ; “ . 
3 i> Faring Power extend- 5 Short T End t 3 Business Life Insurance buying 
ed by Life Insurance Money. ee out the heirs of deceased 
4 Danger of depending on sav- | 6 Endowment Life Insurance vs. partner. 
pte nog — —. i 4 Business Life Insurance paying 
5 The wentensed , home—pro- 7B - shah spin all obligations in full. 
bngeaciceos Other Installment peg 5 Failure of the uninsured 
6 Lig Tysurace money paying ments. (In case of death.) Business. 
7 The sroreee at feeceinaa? 8 “The Value of a Man,” bee 
on the unprotected home. pt apnea aie Group Life Insurance 
8 The Uses of Life Insurance | 9 Monthly Income Policy based} 6 Group Life Insurance on the 
= providing & montb Yearly Term plan. 


to the inexperienced fon one to twenty years. : 
in investing moneyg 10 Inadequate and Unfair Assess-| 7 Group Lafe Insurance on tho 
10 Monthly Incomé Checks. ment Life Insurance. Life Plans. 


One Series $1.00. Complete set (3 series) $3.00 
Leather Loose Leaf Binder to hold complete series $1.50 











THE INSURANCE FIELD COMPANY 
P. O. Box 617 meorrorsie LOUISVILLE, KY 








A Wider Field—An Iacreased Opportunity 


Our Agents can sell policies on the annual premium plan, up 
to $3,000, to young men and young women as young as age 2— 
Protective insurance and Educational and Business Start En- 
dowment insurance. This extension of the age limit for Ordi- 
nary insurance down to age 2 helps our Agents considerably, 
and we have other advantages that help still more. We pro- 
vide banking facilities for our Agents in the rural districts. 
We issue Participating and Non-Participating policies. As 
regards adults, we write contracts with Double Indemnity pro- 
visions covering any kind of fatal accident, or with Double 
Indemnity provisions covering fatal travel accident only, as 
may be desired. We issue policies with Waiver of Premium 
and Disability Annuity or Instalment Payment features. We 
insure males and females at the same rates. If you cannot 
make a full time contract with us we will let you write our in- 
surance for children as a side line, as long as your Company 
does not object. Some are writing as much as $10,000 a month 
of this insurance for us as a side line. 


OLD COLONY LIFE INSURANCE COMPANY 
CHICAGO, ILL. 











Security Mutual Life Insurance Co. 


BINGHAMTON, N. Y. 





Offers to men able to produce business 
first class territory, with direct contract 
providing liberal compensation. 


For particulars address 


C.H. JACKSON, - «= = Superintendent of Agencies 





THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established — 1869 





LONDON GUARANTEE § & ACCIDENT rm Ltd. °Encvann™ 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 im Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 
434 Walnut Street, Philadelphia, Pa. 


esident Managers 
ELMER Pn LORD & CO., Resident Managers 145 Milk Street, Boston, Mass. 








Fire Casualty Life 


RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 











Dayton Mutual Fire Insurance Co. 


Dayton, Ohio 
B. C. COLEMAN, Secretary 
Assets $102,806.64 


Conservative and Careful Management 


AGENTS WANTED 


Address Home Office. 














A FEDERAL INSTITUTION 


The Masonic Mutual 
Life Association 


OF THE DISTRICT OF COLUMBIA 
Chartered by Special Act of Congress Marsh 3, 1869 





Surrender Values, and Special 
Advantages not found elsewhere, 


For terms and territory 


The security of the Old Line. 
The economy of the Fraternal. 


Select work, with big returns to high class representattves. 
write to 


WM. MONTGOMERY, President and General Manager 
1621 H Street, N. W. Washington, D. C. 
Required by the laws of the United States to maintain the legal reserve on every policy. 


The Fraternal Protective Association 


12-20 Pemberton Square 
BOSTON, MASS. 
Wanted—A State Manager for Illinois. 


FARM LOANS 


FIRST MORTGAGE LOANS 


Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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1918 a Big Year 
221% Millions Paid For 
13 Millions—Gain in Force 


$82,000,000 now in Force 


\ Our service includes participating 





Prosperity Awaits You Here! 


THE SOUTH IS RICHER NOW IN OPPORTUNITIES 
THAN IN YEARS. Never was there so much money in 
circulation. 

THE FARMER, the merchant, the manufacturer need and are 
buying more insurance. 

SCME CHOICE TERRITORY in Texas and Arkansas for 

Field Supervisors who can produce business and instruct Agents. 

Salary and commission. 








Alveereee and non-participating plans on all 
— standard forms also sub-standard. 


LINCOLN LIFE, iis" 





H. CLAY BROWN, Supt. of Agencies, 


LOUISIANA STATE LIFE INSURANCE COMPANY 


SHREVEPORT, LA. 

















GOOD AGENTS 
Wanted by 


MIDLAND LIFE INSURANCE COMPANY 
KANSAS CITY, MISSOURI 


THE COMPANY. Backed and endorsed by the most substantial 
and influential business men in Kansas City. 


THE MANAGEMENT. Practical insurance men of long experience ° 
and conspicuous success. Life Insurance Company 


MISSOURI, KANSAS, OKLAHOMA, of 


COLORADO, TEXAS. The best territory 
WACO, TEXAS 


in the country to-day. 


THE TERRITORY. 


DANIEL BOONE, President DANIEL BOONE, Jr., Secretary 





SOUTHERN UNION 


The Conservative Texas Company 








1867 THE 1919 


EQUITABLE LIFE OF IOWA 


Announces 
New Policy Forms 


GRAND RAPIDS LABEL CO. 


BELS WRITE 


GRAND RAPIDS, 


Incorporating: 


Increased Total Disability Benefits 
Double Indemnity Benefits 


Other Increased Benefits and Privileges 


Low Net Cost and 
Best Service to Policyholders 





For Azency Connections Address 


HOME OFFICE DES MOINES 











a FOR FOLDER 














JEFFERSON STANDARD LIFE INSURANCE CO. 


GREENSBORO, N. GC. 
Insurance in Force - - : - - 
Total Assets - - - - - - 8,464,405.10 
Surplus to Protect Policyholders - - - 1,302,351.54 
LARGE, STRONG, CONSERVATIVE—‘“‘A Conservative with a move on’’ 
Fine territory. Write Home Office 


$62,414,222.00 


Attractive Policy Contracts. 





—- 











PETER EPES, Agency Manager 


Georgia Casualty Company 
“DIXIE AUTO POLICY” 


The Last Word in Motor Insurance 


W. E. SMALL, President 

















Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 


E, P. AMERINE, Secretiry 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


LIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANCE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles,; Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y. 











COMMONWEALTH CASUALTY CO. 


CAPITAL eres 000.00 Philadelphia, Penna. 
$100,600.60 Deposited with the Insurance Department of 
Pennsylvania for sole pees of Policy Holders. 
CAPITAL pry SURPLUS over $260,000.0 
33% Increase in Business in 1917 
LIABILITY ACCIDENT satetane AUTOMOBILE and TEAMS 


INSURANCE 
CLEAN CONSERVATIVE COMPETENT BUSINESS MANAGEMENT 
PROFITABLE AGENCY CONNECTIONS TO BUSINESS GETTERS 
DREXEL BUILDING PHILADELPHIA, PA. 














ORGANIZED 
SIO) 


| 
Couarantee h und 
nic 
Eetevel chile 
@htitolater 


EET S O' VER 


PURE LIFE 
INSURANCE 
PROTECTION 


ATTRACTIVE 
COAG es 
MEN ¢ OF ABILIEY 





Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
ud Fae guaranteeing a fixed monthly Income to 
Annuities Certificates your family . event of death or to your- 
self in case of disability or old age. 
Life Certificates 10 year cam Whole Life and Endowment Plan. 
guaranteeing protec. 


Combination Sick, Accident Annuity fion against loss of 
time from -— we 


and Funeral Benefit Certificates or Accident and 
Funeral Benefit Paid 


on death from any cause. 
—— TO MEMBERS, JULY 1, 1917, oy pameamad 
NNUAL RESOURCES $500,000.00 














An up-to-date wiamiae association possessing the strong features of 
adequate rates oman Experience Table of Mortality, 4 per cent) and 


Economical Manage 
INSURANCE Nn FORCE $15. 000. -900.00 MONTHLY _INCOME ANNUITIES 


PER vANe Nig ag OGRE s 


ORGANIZED 1886 





Nott AMERICAN ACCIDENT INSURANCE © 
SB ote 4010) .G-3.@ 4 


CHICAGO 


AGENCY JPENINGS IN 
* 
47 STATES 





f Mi ou inn 
CEDAR RAPIDS 


INSURANCE CO. 


‘LIFE 
CONTRACT 
TERRITORY 


{GOO COMPANY] 


FOR GOOD MEN 


im 6CBRodbins, Pres. CB. Svoboda, Secy 
HOME OFFICE : CEDAR RAPIDS, 1OWA 


| 








AMERICAN INDEMNITY COMPANY 
HOME OFFICE: GALVESTON, TEXAS 
Under Supervision United States Treasury Department. 
Assets: Over $1,500,000.00 
Surplus as to Policy Holders: Over $900,000.00 
(At the close of business June 36th, 1918.) 
OFFICERS: 


Sealy Hutchings, President. L. A. Adeue, Vice-President. 
Geo. Sealy, Secretary. J.F. Seinsheimer, Genera! Manager 


We write the bet agg, Tor 
Automobile—Fire, Theft lao lEility Property Damage and Collision. 


Public, General and Elevator Liabil Plate Glass, Bur Ling and 
Fidelity and Surety Bonds. he in thirty-one (31) States. 


RESPONSIBLE AGENTS WANTED WHERE NOT REPRESENTED 

















LE ROY, OHIO 


$183,521.78 
2,853,032.68 
70,086.10 
33,708.90 


Net Amount of Unpaid Losses and Claims........ 
Reserve for Unearned Premiums 

Federal, State and other Taxes due and accrued .. 
All other Claims 


F. H. HAWLEY, President 





OHIO FARMERS INSURANCE COMPANY 


STATEMENT DECEMBER 31, 1918 
New York Basis 


Organized 1848 


$125,000.00 
_1,366,077.93 


Reserve for Emergencies 
Net Surplus 

Surplus to Policyholders 
Admitted Assets 


1,491,077.93 
-$4,631,427.39 


W. E. HAINES, Secretary 
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The 
Indianapolis Life 


Insurance Company 


(A Policyholders’ Company) 
MAKING STEADY PROGRESS 


Dividends to 
Year Insurance in Force Policyholders Assets 
1905 $325,000.00 NONE $27,643.24 
1906 1,281,909.93 * $782.64 42,345.39 
1907 2,158,315.62 3,172.73 60, 169.62 
1908 2,344,449.12 6,207.38 100,410.68 
1909 3,037,135.59 7,694.70 160,332.13 
1910 3,760,237.71 12,343.62 231,817.24 
1911 4,451,264.48 14,284.94 314,535.95 
4 1912 5,756,690.86 17,132.00 414,493.99 
1913 7,011,554.27 21,916.91 530,807.71 
1914 8,655,788.49 27,413.19 660,851.10 
1915 10,231,921.21 34,119.82 806,127.12 
1916 12,021,820.05 41,072.41 976,602.20 
1917 13,665,053.54 50,687.93 1,186,995.74 
1918 15,532,346.26 56,753.48 1,391,484.40 
Total Dividends Paid to Policyholders.......... $293,581.75 
Total Meath Clans Farid... osc cde siasnded se 301,048.25 


Operating in Indiana, Illinois and Michigan 


Contracts direct with company. Good territory open. For 
information address 


FRANK P. MANLY, Pres. Ofies LNDIANAPOLIS, IND. 


Some of the Innovations Introduced 
by the Equitable During its 


Sixty Years of 
Public Service 


Shortening, Simplifying and Liberalizing the Policy 
Contract 
Immediate Payment of Death Claims. 


Incontestability after first policy year. 


Group Insurance for Employees. 





A Corporate Policy to Protect Business Interests. 





A Convertible Policy Adaptable to Altered Circumstances 





Free Health Examinations for Policyholders. 





A Home Purchase I vlicy. 





A Refund Annuity guaranteeing returu of Entire Prin- 
cipal. 





An Income Bond to provide for old age. 


New and Improved forms of Accident and Health 
Policies, thus completing the circle of protection against 
the hazards of Life, Accident, and Disease. 


THE EQUITABLE 


LIFE ASSURANCE SOCIETY 
of the UNITED STATES 
W. A. DAY, President 


120 BROADWAY NEW YORK 

















“The Oldest Company in America” 


Issued its first Policy in 1843 


Three leadership achievements of the 
Mutual Life:—The American Experience 
Table of Mortality, the cornerstone of modern 
life insurance. The ‘contribution plan” of 
surplus distribution, used almost universally 
by American companies. The Continuous 
Instalment policy, the basic form of all Life 
Income contracts. 





‘*Mutual Life’’—known in every house- 
hold. Unexcelled policies and service, notable 
financial strength, co-operation with agencies. 
Life Insurance at its best!—the Agent’s desire 
and ideal: 


For terms to producing Agents address 


The Mutual Life Insurance Company 
of New York 


34 Nassau Street, New York City 























SOLDIERS and: SAILORS 


RESUMING OR ENTERING THE INSURANCE BUSINESS 
(FIRE, MARINE OR CASUALTY) WILL FIND THIS 
NEW BOOK OF INESTIMABLE VALUE. 


FIRE INSURANCE 
INSPECTION and UNDERWRITING 


By C. C. Dominge and W. O. Lincoln. 


An Encyclopedic Handbook Defining Terms Used in 
the Fire Insurance Business and Describing the Fire 
and Explosion Hazards of Numerous Chemicals, 
Aaterials and Processes Used in Manufacture and 
in Commerce. 





A most profitable reference work for Fire Insurance 
Vianagers, General, Special and Local Agents, In- 
spectors, Brokers, etc. 

Contains over 500 pages of most useful information, 
with numerous illustrations, mostly by the authors. 
Flexible binding, with gilt edges. 


Price per copy, $5. 
De Luxe Edition, Thumb=Indexed, $6.50 


Liberal discount for quantity orders. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE ~ 135 WiLuiAM STRE-T 
INSURANCE EXCHANGE NEW YORK 
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